26/ 11/ 1998
24- menber Tokyo business teamin KL

Jai | ani Harun

PRIOR to an official visit by the "Myazawa Teant |ater this week, Japan
has despatched a group of corporate heavywei ghts to Kuala Lunmpur to | ook
i nto possi bl e ways of assisting their business counterparts in Ml aysia.

The 24-menber team |ed by chairman of the Japan Federation of Economc
Organi sation (Keidanren), M Takashi Imai, will study the inpact of the
econom ¢ downturn on Mal aysi an industry, particularly with regards to
Japanese i nvestnents here.

"They will also hold discussions with Mal aysi an | eaders and capt ai ns of
various industries on potential business collaboration," said director of
information service at the Enbassy of Japan in Kuala Lunpur, M Mbtokatsu
Wt anabe.

The teamarrived in the afternoon yesterday and will neet Prime M nister
Dat uk Seri Dr Mahat hir Mhamad, Special Functions Mnister Tun Daim
Zai nuddin and M nister of International Trade and Industry Datuk Seri
Raf i dah Azi z this norning.

WAt anabe said although the visit is separate fromthe Myazawa fact-
finding mssion to Asia, the business group has a conplenentary role to
play in assisting the region's econonic sectors which are particularly
hard-hit by the downturn

Apart fromlImai, who is also chairman of N ppon Steel Corp, other
nmenbers of the business mssion include vice chairman of Kei danren Naohi ko
Kumagai, who is president of Japan- Ml aysia Econoni ¢ Associ ati on and
chairman of Mtsui & Co Ltd; and Keidanren's vice chairmans Hirotaro
H guchi and Nori o Chga.

H guchi is chairman of Asahi Breweries Ltd and Chga chi ef executive
of fi cer of Sony Corp.

Also in the del egation are Keidanren's director-general Kozo Uchi da and
managi ng di rector Katsuhiro Fujiwara.

Arriving fromlndonesia, the business mssion has al so visited Hong
Kong, Thailand and the Phili ppi nes.

The M yazawa del egati on neanwhile is expected to arrive on Friday to
assess Mal aysia's requirenents for aid under the US$30 billion (US$1 =
RM3. 80) M yazawa Package for Asian countries.

Japanese Finance Mnister Kiichi Myazawa had in early COctober announced
the initiative which is ainmed at helping to stabilise the battered
econom es of South Korea and four Asean econom es - Ml aysi a, Thail and,
| ndonesi a and Phi | i ppi nes.

O the package, US$15 billion will for nediumand | ong-terml oans and
the rest short-termcapital requirenents to fund econonic reforns.
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