09/ 06/ 1998

PM Ml aysi a keen on barter trading

THE Governnent is no | onger concerned about the fluctuation of the ringgit
agai nst the US dol | ar because the country is nore keen to carry out barter
trade, Prine Mnister Datuk Seri Dr Mahathir Mhanmad said

"What we want to dois to get away fromthe (fluctuation) in the val ue
of the ringgit and this can be done easily by conducting trade on a
counter-trade basis or through practical bartering,” he said.

"W are not very concerned any nore," he said when asked whet her the
Gover nment was concerned about the ringgit's further decline agai nst the
US yest erday norni ng when the | ocal unit went belowthe RMM mark to RV4. 15
agai nst the dollar at one stage.

Respondi ng to questions after inspecting the Kuala Lunpur Internationa
Airport in Sepang yesterday, Dr Mahathir said the ringgit went down to
RM4. 80 at one time, then recovered before it declined again.

"This is a play thing which we have no control of," he said, adding the
Gover nnent woul d be wor ki ng out how much the country was exporting and how
much it was inporting in terms of goods.

"The val ue of goods does not appreci ate or depreciate whether the
ringgit changes in value."

Citing an exanple, he said a computer costing US$700 and a tonne of palm
oil costing the same woul d not change in value evenif the ringgit went up
or down.
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