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On the right track in bringing MSC benefits to all Ml aysi ans
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EVERY Mal aysi an school may soon be hooked up to the Internet and enj oy
Internati onal Net Day, while scientists frominternational | T conpanies
may be teaching at Ml aysian universities.

These wer e anong t he pl edges and possibilities which came out of the
di scussi ons hel d between the i nternational advisers for the Miul ti medi a
Super Corridor, Prime M nister Datuk Seri Dr Mahat hir Mohamad and sever al
Cabi net M nisters.

Whet her this vision cones true, however, depends to a great extent on
the strength of Mal aysian commitnent to the MSC s success and to the
nation's willingness to be at the forefront of the Information Age.

Judgi ng by feedback fromthose at the MSC s | nternational Advisory Panel
nmeeting recently, the Governnent is ontheright track so far, with "far-
sighted" incentives for foreign conpanies to trust, invest and experi nent
in the MSC - and share what they know with Ml aysi ans.

"Mal aysi ans are clearly aware that being a know edge-based soci ety means
your value lies in your people and their skills, not so much in your
bui I di ngs or machinery," said Si emens N xdorf vice-president Axel Hass,
who attended the two-day neeting as an observer.

Not only does the MSC uproot the traditional concept of assets, it also
changes the i dea of what constitutes investnents.

I nstead of a purely nonetary perspective, investnments shoul d be seen
froma technol ogical point of viewas well.

As Al ex Sozonoff of Hew ett-Packard put it, "You can put in RMLOO
mllionworth of technology, but if it's not conpatible w th your vision,
t hen your vision won't realise its true potential."

Sun M crosystens chief scientist Dr John Gage poi nted out that
Mal aysi ans t hensel ves played the main rol e in decidi ng whether the fruits
of the MSC woul d be enjoyed by all |evels of Ml aysian society.

Citing a Sun M crosystens vol unteer project which got engi neers all over
the United States to wire schools to the Internet, Gage said he had spoken
to Educati on M nister Datuk Seri Najib Tun Razak about possibly helpingto
organi se such a project through Ml aysi a.

"W, the foreigners, are willing to help and so it is upto youto
deci de, howto help and when you will hel p yourselves," he said.

Far-sighted thinking is necessary by the Government, MSGC status
conmpani es and "ordi nary" Mal aysi ans for the potential benefits of the M5C
to be realised to the full.

However, as has been pointed out, this |Iong-termplanning should be
marked by flexibility, boldness and the creativity to adapt to the
changi ng ci rcunst ances, technol ogi cal or ot herwi se.

The growi ng cul ture of entrepreneurshi p anong Mal aysi ans will help
cultivate these qualities but the MSC s very nature of being a test-bed
neans conpani es shoul d al so be al |l owed, as one | AP nenber put it, "the
luxury of failure" to a certain degree.

Dr Mahathir hinself said that a "safety net" of bankruptcy protection
| aws woul d be consi dered for those MSC conpani es which were not doing
wel | .

Far frombei ng hi ndered by economi c probl ens, however, progress on the
MSCis al ready a year ahead of schedul e since the project was | aunched in
August 1996.

In fact, some | AP nenbers have described the MSC as the catal yst which



will pull Malaysia out of its own, and the region's, econoni c probl ens.

Since April last year, the MSC s governi ng body, the Miltinmedi a
Devel oprent Cor poration, has recei ved 178 applications for MSC st at us.

Thirty-nine per cent of the applications are from Ml aysi an conpani es
and 26 per cent fromjoint ventures between Ml aysi an and foreign
compani es.

The comnbi ned revenue projected by the fifth year of these conpani es'
operations is around RML3 billion, while the profit is projected at cl ose
to RVb billion. Investnent is estimated at around RWA billion.

O the 178 applications, 110 conpani es have been gi ven MSC status, with
78 al ready operating.

Attended by 25 international menbers and observers, this was the | AP's
second neeting but the first which brought panelists to the site of MSC
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