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Ram an Sai d; Francis C. Nantha

KUALA LUMPUR, Mon. - Prinme M nister Datuk Seri Dr Mahat hir Mohamad sai d
today that the econom c probl ens had nade it uncertain whet her Mal aysi a
woul d be able to achieve its vision of becom ng a devel oped nation by the
year 2020

He sai d sooner or later, the worst of things nust come to an end.

"W hope it will be sooner. But if it is going to be later, we have to
accept that," he said at a | uncheon hosted by the United States-Mlaysia
Busi ness Committee of the US-Asean Busi ness Council and the Anerican
I nternational G oup.

Anong t hose present were senior executives of 18 Aneri can conpani es who
are here on a three-day business visit. The del egation is | ed by George
Roman, vice-president of the Boei ng Conpany, which chairs the US Ml aysi a
Busi ness Conmittee and the council's president, Ernest Z. Bower.

The ot her conpani es are Aetna, AlG Anerican Overseas Petrol eum Asia-
Paci fic Opportunities, Black & Veatch, Chubb, Cigna, Erikson Air-Crane,
Federal Express, General El ectric, Hughes, Lucent Technol ogi es, Mt orol a,
Qgi l vy & Mather, Oracle, United Technol ogi es Corporation and Vari an
Associ at es.

Dr Mahat hir expressed confidence that the i nvestnent and interest shown
by US conpani es woul d hel p hasten Mal aysi a's economni c recovery.

The Prime M nister spoke at | ength on the Governnent's i nvest nent
policy, especially on foreign direct investnent, alluding tothe fact that
when t he country achi eved i ndependence, it did not believe in
national i sing foreign conpani es and properties.

I nstead, he said, Mal aysia encouraged foreigners to invest in the
country, offering themvarious incentives besides creating a busi ness-
friendly environment.

"The policy of encouragi ng FDI has hel ped Mal aysi a prosper. W still
think it is a good policy and will continue withit," he said, addi ng that
the policy woul d al so hel p revive the Ml aysi an econony.

Dr Mahathir told the US businessnmen that Mal aysia's political stability
and the unity which existed anong its nmulti-racial and multi-religious
peopl e had created a good i nvest nent envi ronnent.

Such a mi xture of races, he said, was normally "expl osive" in other
countries but Ml aysi ans had chosen to work together in building the
country.

He sai d Mal aysi a was fortunate that the econoni c probl ens had not caused
soci al unrest, as they had in other countries.

Dr Mahat hir al so touched on the "Look East" policy adopted by Ml aysi a
and whether it would continue to do so in the wake of econom c probl ens
faced by the region.

"W can | earn fromot her people's ways of doing things successfully as
much as you can learn fromtheir mstakes. So, we will continue to | ook
East and hope to avoi d naki ng the mi stakes oursel ves."

Dr Mahathir al so said Mal aysia for now has not decided to slowdown its
i mpl enentation of tariff reducti on under the Asean Free Trade Area (Afta)
arrangenent .

"W at the nonment haven't decided to sl ow down the renoval of tariffs of
our country," he said during a question-and-answer session

In a statenent issued at the | uncheon, Bower said it had organi sed the
trip as the menbers were optimstic about Mal aysia's recovery.
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