09/ 12/ 1998
122 devel opers have registered so far

Shar eem Anty

KUALA LUMPUR, Tues. - Wth the Honme Oanershi p Canpaign kicking off on

Sat urday, 122 housi ng devel opers have so far registered their interest in
taking part in the nonth-Iong schene.

Wth their participation, the canmpaign, which prom ses di scounts,
attractive financing and interest rates for prospective home buyers,
al ready i nvol ves houses and apartnents across the country, particularly in
the Klang Val |l ey, Johor and Penang.

More details about the canpaign, which Prime M nister Datuk Seri Dr
Mahat hir Mohamad will | aunch, were rel eased today in a nedia briefing by
key housi ng devel opers and i nsurance and financial community nenbers.

To be eligible for the canpaign's attractive financing, discounts and
interest rates, buyers may only purchase hones worth up to RM250, 000.

O her details are:

* For hones costing up to RM200, 000, buyers can obtain 95 per cent
financing;

* A discount of at least 10 per cent will be given off the market price

Bum puteras will receive a discount of at |east 15 per cent.

* Interest rates of nine per cent per annumwi ||l be provided for houses
or apartnments that cost up to RMLOO, 000.

* For residential property worth between RMLOO, 000 and RM250, 000, buyers
will pay only the base lending rate for the first year

For subsequent years, the paynment will be the BLR plus 1.5 per cent
(present BLR rates are at 8.05 per cent).

* Processing fees and stanp duties will be waived, while | egal charges
can be reduced on a case by case basis.

"Loan tenures, which currently range from10 to 35 years, will be
determ ned at the discretion of the banking and finance conpanies,” said
the Associ ati on of Banks Ml aysi a chairman Dat uk Amirsham A. Aziz. (see
CORRECTI ON above)

Al so present at the briefing were Associ ation of Fi nance Conpani es
Mal aysi a chai rman Dat uk Tay Ah Lek, Housi ng Devel opers Associ ati on of
Mal aysi a presi dent Datuk Eddy Chen, Persatuan | nsurance Am Mal aysi a
executive director Lim Chiah Fook, Enployers Provident Fund seni or genera
manager Mohd Yusoff Abdul Mubin and the Life |Insurance Associ ation of
Mal aysi a chi ef executive officer Vincent Kwo.

Tay said during the canpai gn, finance conpani es woul d be encouraged to
offer free gifts and set up one-stop approval centres at rel evant housi ng
pr oj ect s.

"Starting Saturday, buyers can | ook at newspapers for a series of
adertisenents |listing the participating devel opers and properties,"
Chen.

"This is a one-off boost for the housing devel opment industry,
signifying the bottom ng out of the nmarket," he said.

When asked if restrictions against foreigners buying property worth | ess
t han RM250, 000 woul d be eased during the canpai gn, Anrishamwould only say
that Dr Mahat hir woul d make an announcenent on the matter during the
I aunch.

The canpaign is endorsed by the National Economic Action Counci l
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