04/ 03/ 1998

PM Technol ogy wi t hout norality a bane of nations

PRI ME M ni ster Datuk Seri Dr Mahat hir Mohamad yesterday cited
t echnol ogi cal devel opnent, wi thout norality, as one of the reasons for the
economi ¢ and currency problens in the country.

Dr Mahat hir said a nodern technol ogy, which | acks norality, can nmake a
rich country beconmes poor as "the main aimis to nake as nuch noney
possi bl e".

Unlike in the past where it took a long tine to nove comodities from
one place to the other, the narvel of nodern technol ogy nakes it possible
tosell US$Ll trillion (US$1 = RM....) in one split second.

They (currency traders) nerely have to nove figures on the TV
(tel evision) screens connect ed worl dwi de, he said at Li nkokwing I nstitute
of Creative Technology (LICT) in Petaling Jaya.

"Today, it is not necessary to nmove currency at all ... nove figures on
the TV screen which is connected worl dwi de so that a transaction in
Mal aysia is al so refl ected on the conputer screens i n New York, London
Tokyo and el sewhere.

"I't is nowpossible to buy and sell trillions of dollars w thout noving
one single dollar

"I'n one day, it is possible nowthrough nodern technology to trade in

trillions of dollars of currency as a commodity.
"M1lions of people are starving and there are children wi thout food and
medi ci ne ... inpoverished by traders who nove figures across nati ons on

the TV screens

"It doesn't nmatter that these people are suffering because the main
thing is to nake noney and be rich and nodern technol ogy enabl es this huge
trade to be carried out," he said.

He al so suggested the institutions of higher |earning offer courses on
nmor al val ues together with technol ogy courses for students.

"We still believe that norality is good for the society and we shoul d
cling on to our high values so that we will not | ose the bal ance between
t he good and the bad," he said.

He | auded LICT president Tan Sri LimKok Wng for setting up the
institute, saying that it is a good idea as Malaysia's aimis the train
creative people, not only locals but al so foreigners, and becone the
centre of excellence in education

"W want nore foreign students to study in Ml aysi a.

"I'n the past, Ml aysia has a record of sending the nmost nunber of
students overseas. They returned richer fromthat experience.

"But it is also inmportant for others to | earn about Mal aysia and there
is no better way to do it than by staying here for a fewyears," he added.

LI CT, which was set up in 1982, has an enrol ment of 2,000 students
i ncluding foreigners from15 countries.

It offers, anong ot hers, courses on graphic and mul tinmedi a desi gn,
public relations, journalism merchandising, ani mati on, adverti sing,
architecture, broadcasting and tel evisi on and sound producti on

Over the past two years, it won 40 creative technol ogy awards from
national and i nternational conpetitions.
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