19/ 11/ 1998

“Qutl ook for global economy deteriorated considerably’

THE | eaders of the 21 Pacific rimeconom es cane together yesterday in the
heat of a late tropical afternoon to declare their renewed resolve to
ensure the prosperity of the region.

Prime M nister Datuk Seri Dr Mahathir Mhanmad, as chairman of the Asia
Paci fi c Econonmi c Cooperation (Apec), read the 6th Apec Econom c Leader's
Decl arati on which recogni sed that Apec's efforts are being constrai ned by
t he ongoi ng econom c crisis.

"The outl ook for the gl obal econony has deteriorated considerably,
Dr Mahat hir at Cybervi ew Lodge, 40km south of Kuala Lunpur.

Clad in colourful batik, the |l eaders energed fromtheir air-conditioned
retreat to a verendah, then strolled dowmn a flagstone path into the
hum dity as the setting sun cast deep shadows on the finely manicured
| awn.

They then forned a row agai nst the backdrop of an oil pal mplantation
and a | andscaped ornanental garden of swaying pal ns and tropical plants.

After reading the main points of the Declaration and taking sone
questions fromthe nedia, the | eaders bade one another farewell, with Dr
Mahat hir then seeing each of the leaders off in a flurry of notorcades.

Asked if he and US Vice President Al Gore had nmade up, Dr Mahathir said
he was not aware of any differences between t hem

( END)

sai d



	 `Outlook for global economy deteriorated considerably' (NST 19/11/1998)

