12/ 12/ 1998
Over 22,000 properties for sale (HL)

Shar eem Anty

KUALA LUMPUR, Fri. - Response to the upconm ng Hone Oanershi p Canpai gn has
rapi dly picked up steamwith 22,036 units of property worth RVb.2 billion
registered for sale as of last night.

The units, whose total discounted val ue under the canpai gn cones to
RVA.5 billion, are nostly residential properties, although shophouses,
of fices, retail space and factories are also on offer.

The bul k of the properties are in Sel angor and Kual a Lunmpur, with the
rest | ocated throughout the country.

An addi tional 100 devel opers have al so registered interest in offering
their products in the | ast few days, bringing the total nunber of
participants to 222, with nore expected to join in.

These figures were rel eased during the | ast of the pre-launch briefings
at Menara Maybank today. The nonth-1ong canpaign will be [aunched by Prine
M ni ster Datuk Seri Dr Mahat hir Mohanmad t onorr ow.

Until Jan 12, discounts of at |least 10 per cent will be offered by the
devel opers, with an additi onal discount of five per cent for Buni puteras.

Banks involved in the canpaign will offer financing of up to 95 per cent
for property costing up to RVR20O, 000.

An interest rate of nine per cent per annumw || be inposed on property
that costs up to RMLOO, 000. For property worth bet ween RMLOO, 000 and
RM250, 000, buyers will pay only the base lending rate for the first year.

For subsequent years, the paynent will be the BLR plus 1.5 per cent
(present BLRrate is 8.05 per cent).

Processing fees and stanp duties will be waived, while reductions in
| egal charges can be negotiated on a case by case basis.

"Fromthe side of the insurance i ndustry, we have agreed to give a 25
per cent discount on the premiumfor property insurance during this
peri od, " sai d Persatuan I nsuran AmMal aysi a executi ve director Li mCheah
Fook at the briefing.

Subri Abdul | ah, a council nenber of the Life Insurance Associ ati on of
Mal aysi a, al so sai d associ ati on nenbers had agreed to give a 10 per cent
rebate on the nortgage reduci ng termassurance.

Thi s woul d i ncorporate an agreenent frompartici pati ng banks to reduce
their conm ssions to a maxi mumof five per cent.

Al so present at the briefing were Mazlan Ali, managi ng director of
devel oper Kaj ang Utama Sdn Bhd, a subsidiary of Ml aysi an Resources
Corporation Bhd, and Tan Lei Cheng, chief executive officer of Tan & Tan
Devel opnent's Bhd.

Mazl an sai d the bul k of properties involved were | ocated on prine | and,
such as Taman Kaj ang U am, which is situated only two kilonmetres from
Kaj ang t own.

"There are medi um cost apartnents there with an original price of
RWB5, 000 and shophouses, which we are offering a 20 per cent di scount
for," he said.

Tan sai d higher-end properties would al so be on of fer, such as the
conpany' s Persi aran Hanpshire apartnments of 2,000 square feet and above
| ocat ed of f Jal an Anpang, where a 10 per cent di scount woul d be of fered
of f the market price of RML m|lion and above.

The conpany i s al so naki ng avai |l abl e houses of 3,000 square feet and
above inits Sierramas estate just outside Sungai Bul oh, where a 10 per
cent discount will be given off the market price of between RV650, 000 and



RM780, 000.

"This is a good time for Mal aysians |iving overseas to conme in and
i nvest, or parents whose children are novi ng out of the house, or even
peopl e who are now renting their residences.

"Wth the val ue of the ringgit down by about 30 per cent, the 10 per
cent discount and the savings on interest, you are really | ooking at total
di scounts in the range of 50 per cent," she said.

"These are genuine deals. W will also be offering free stays at M casa
and Sucasa apartnents, neal s and transport fromthe airport for potential
buyers who nmay be Mal aysi ans now | iving overseas, or foreigners," she
added.

Prospecti ve buyers can consult newspaper advertisenents which will run
fromtonorrowfor the lists of participating devel opers, the properties

and their | ocations.
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