24 DEC 1998
Cuepacs- Hone
CUEPACS WANTS HOVE OWNERSHI P CAMPAI GN EXTENDED

KUALA LUMPUR, Dec 24 (Bernamm) -- Cuepacs, the unbrella body of public
sector unions, has proposed that the one-nonth easier conditions on housing
loans for civil servants which end on Jan 12 be extended for another six
nont hs.

Cuepacs president N Siva Subramani am al so suggested that the on-going
one- nont h Hone Ownershi p Canpai gn be extended to six nonths.

"This will allow nore people, especially those in the |ower incone
group, to own houses,"” he said in a statenent here today.

Under the easier housing |oan conditions, a civil servant on a
per manent post qualifies for a housing | oan event hough he has yet to be
confirmed in his post.

The Hone Owmnershi p Canpai gn, |aunched by Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad on Dec 12, ains to stinulate growh in the sector as part
of the government's overall econonic recovery plan

Si va Subramani am sai d such a camnpai gn on a najor scale should be held
at all government offices throughout the country and that nore | ow cost
houses should be built for civil servants in the | ow i ncone group

He said the effectiveness of such a canpai gn depended nuch on the
attitude of the devel opers.

"They need to be honest in all sale and purchase matters including the
i ncentives offered to house buyers," he said.

Second Fi nance M ni ster Datuk Mistapa Mhanmed yesterday said the honme
owner shi p canpai gn has resulted in purchases in excess of RML billion in
| ess then two weeks of its |aunching.

Duri ng the canpai gn, house buyers are offered price discounts of up to
15 percent.
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