19 NOV 1998
PNG- | NVESTMENT
PAPUA NEW GUI NEA OFFERS PETROLEUM FI SHERY, PALM O L | NVESTMENT

By: Ruhil Amani Zainal Abidin

KUALA LUMPUR, Nov 19 (Bernama) -- Papua New Quinea is offering nore
i nvest ment opportunities to Ml aysian busi nesses, nanely in the sectors of
forestry, oil pal mand petrol eum

Its Prime Mnister Bill Skate said Malaysia was the third biggest
i nvestor in Papua New Guinea, with 65 conpanies al ready having invested in
the country.

“Mal aysi an i nvestrments in Papua New Guinea total US$1.5 billion
(US$1=RMB. 8)," he told reporters after calling on Prime Mnister Datuk Seri
Dr Mahathir Mbhamad at his office here this norning.

Di scl osing that Petronas was Mal aysi a' a bi ggest investor in Papua New
Qui nea he added that the national oil corporation was undertaking to
construct a 2,000 km gas pipeline project, worth US$6 billion, from Papua
New Gui nea to Australia.

On his neeting with Dr Mahathir, Skate expressed Papua New CGui nea's
interest to learn nore from Mal aysia's experience in the devel opnent of
cottage industries as well as in the petroleum oil palm fishery and
forestry sectors.

Skat e was acconpani ed by the Secretary for Foreign Affairs and Trade,
Peter Tsimalili, Papua New Guinea's Acting H gh Comm ssioner to Ml aysia
Emly David and Menber of Parlinent, Peter Peipul during his nmeeting with
Dr Mahathir.

Commenti ng on donestic politics, Skate said his country respected
Mal aysi a's sovereignty and would not interfere in her affairs.

"It is not for us to make comments on what the governnent or the Prine
M ni ster shoul d be doi ng.

"He (Dr Mahathir) is the Prinme Mnister, it is a legitinmte government
and therefore, we respect whatever decision that is made. W will not
comment on actions he has taken," he added.

Skate who returns hone tonight after attending the two-day Asia-Pacific
Econonmi ¢ Cooperation (Apec) Summit which ended yesterday, extended an
invitation to Dr Mahathir to visit Papua New (ui nea. -- BERNANVA
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