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PARL| AMENT: 59 COOPERATI VES H T BY ECONOM C SLOADOMN

KUALA LUMPUR, Nov 24 (Bernama) -- The governnent has identified 69
cooperatives throughout the country that have been hit by the econonic
downturn, the Dewan Rakyat was told today.

Deputy Land and Cooperative Devel opnment M nister Dr Goh Cheng Tei k said
sai d shares bought by the cooperatives using bank | oans had fallen sharply
in val ue.

The cooperatives were also affected by the rise in interest rates which
meant hi gher nonthly repaynents, he said when replying to Dr G Leel avati
( BN- Kapar) .

"The cooperatives have taken several nmeasures |ike negotiating with
financial institutions to reschedul e | oan repaynents, inprove their
financi al managenent and exercise greater prudence in spending," he said.

To a supplenentary question fromM Kul asegaran (DAP-Tel uk Intan), Dr
Goh said 41 of the cooperatives were able to service their [oans while
anot her nine could do so if payments were reschedul ed.

"The remaining nine are in a serious condition with total outstanding
| oans of RML3.7 million as at the end of June this year," he said.

These ni ne cooperatives operated in Perlis, Kedah, Kel antan,

Ter engganu, Negeri Senbil an, Pahang and Johor, said Dr Goh.

"Their position have been brought to the attention of the Finance
Mnistry and also the Prime Mnister, Datuk Seri Dr Mhathir Mhanad," he
added.
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