08 AUG 1998
Mahat hir - capital
PAVWN GEMS ABROAD FOR CAPI TAL, DR MAHATH R SUGGESTS TO THE RI CH

PETALI NG JAYA, Aug 8 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad t oday suggested that Mal aysi ans possessi ng val uabl es such as
jewel l ery pawn them abroad and use the noney to help raise nore donestic
capi tal resources.

"l believe that there is hidden wealth worth billions of dollars in the
country,"” he said.

By suggesting so, he was not asking Ml aysians to nmake outri ght
nati onal contributions but only pawn their val uabl es overseas for cash as
an interimmeasure pending Mal aysia's recovery fromthe current economc
probl enms, he said.

"When our econony gets better, we can bring back the jewellery from
overseas," he said enphasising that he was only nmaking a suggesti on and not
i mposi ng.

Dr Mahathir, who is al so chairman of the governing Barisan Nasi ona
(BN) coalition, made the suggestion when opening the 52nd general assenbly
of the MC, one of the 14 BN nenbers.

The prime mnister said funds derived by pawning the val uabl es could be
used in efforts towards dealing with the econom ¢ downturn

"W want to increase our capital. This is one way of hel ping the
country w thout |osing anything for yourself," he said.

Dr Mahathir said by pawning their jewellery and other val uables,

Mal aysi ans woul d di splay high patriotismin hel ping to overcone the
country's econom c probl ens.

The prime mnister had the M C del egates in stitches when he said he
noti ced many anong them were flaunting jewellery, including dianonds.

"I am not asking you to donate but convert that into cash, not to sel
and not to do it in the country also.

"What | would like to suggest to those patriotic wonen of all races to
make avail able the wealth that they have in order to raise funds outside
this country," he said.

Dr Mahathir said the government would work very hard to i nprove the
econony so that those who have pawned their val uabl es overseas coul d redeem
t hem

"We are not going to force anybody. | am just appealing,” said the
prime mnister.

Dr Mahathir said if the people could inject nore noney into the system
it would allow | ocal businessnmen to borrow to do business and revive the

econony.
He al so spoke of attenpts to recol onise the country but believed
Mal aysi ans woul d resist this because they were still united.

"We in the BN and the people will resist the attenpts to recol onise,"
said Dr Mahathir.

On the MC, Dr Mahathir said although it was the BN s third | argest
conponent, the party's contribution to the nation was enornous consi dering
the ratio of the Indian comunity to the country's popul ati on
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