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Peopl e can revi ve the econony

LABOUR i s part of any economic equation. It is the vital cog of the
machi ne that drives the engi ne of any econony. But the | abour force al so
makes up a |l arge proportion of the population. In that sense the people
can make or break a nation's econony. For instance, Governnents can plan
and attenpt to manage inflation. If the people accept the planned
inflationrates their everyday spendi ng patterns woul d hel p achi eve t he
nation's desired targets. If they disbelieve, their actions m ght disrupt
even the best thought out econom c pl ans.

Thus peopl e have a definite role in charting the path of the econony.
This the Prine M nister knows. Wth this know edge, Datuk Seri Dr Mahathir
Mohamad, in his National Day address to the nati on on Sunday ni ght, called
on themto help the country revive its econony in these testing tines. The
gi st of his nmessage to the people was sinple: Hel p defend the nation's
dignity.

For a country which has been i ndependent for only four decades we have
achi eved remar kabl e economi ¢ grow h. Especially over the | ast ten years.
Ten years of solid econonm ¢ expansi on. A gross donmestic product growh
rate that averaged 8.6 per cent, arguably the best for any country in the
worl d. That al so earned for the country the tag of one of the Asian Tiger
econom es. An envi abl e achi evenent that the country and the peopl e can
rightly be proud of.

But likelife itself, good economic tines can turn out to be brief. Qurs
had a good run. External and internal factors conbined to put the brakes
on growt h. Sadly, the econony has stalled over the past year. The
startling reality nowis that the country is in recession. The danger is
that the econony, if allowed to continue its slide, would beggar all of
us. W& woul d be econoni cal Iy col oni sed by t hose who wi el d financial clout.
That woul d render neani ngl ess all the 41 years of independence.

Surely we do not want that to cone to pass. If we are to avert that
eventuality, we should display stoicismin the face of current adversity.
Qur wor kers have shown remar kabl e rectitude. They have taken retrenchnent,
pay cuts and wi thdrawal of allowances in their stride. They have not taken
to the streets, as others in nei ghbouring countries have done. They have
i nstead conti nued to man assenbly |ines. The continued i ndustri al harnony
has mai ntained stability in the country. That is gratifying.

More needs to be done. The Governnent, through the National Econom c
Action Council, has drawn up a blueprint, the Nati onal Econom c Recovery
Pl an, to map out the road to econom c recovery. The people can helpin so
many ways. They can buy Mal aysi an goods, go on donestic tours and study at
| ocal institutions of higher |earning. Every ringgit spent locally is
foreign currency saved

As the Prine M nister has repeatedly said, no one will help us. If we
borrow, the | oans will nmake us slaves to the arbitrary dictates of the
| enders. Wich again woul d put the cl ock back forty or fifty years. The
bounty of the country woul d once agai n be pl undered by the neo-econom ¢
colonists. Cearly the tinme has cone for the people to respond to the cal
of the Prine Mnister. Tinme for everyone to stand shoul der to shoul der
with the Governnent and take up the yoke to haul the country back on the
road to econom c recovery.
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