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Pi nni ng hopes on Daimto fix it again

A. Kadir Jasin

"WHEN | took over this ministry, the pictures painted for ne were all
rosy. Six months |later, everything was bad. The worl d had been hit by a
serious recession. Its effects reached Mal aysia in six nonths.

" I nvest nent dried up, share prices fell. Unenpl oynment rose, exports
declined. That was a cl assic case of an economic turnoil."

That was Tun Dai m Zai nuddi n tal king to Fati ni Yaacob. And he was not
referring to the present economc crisis or his newjob as Mnister with
Speci al Functions responsi bl e for econom ¢ devel oprent.

Dai mwas telling the authoress of his 1996 bi ography Dai mYang Di am (The
Qui et Daim about the recession in the md-eighties that | ed to himbeing
drafted into the Cabinet for the first tine as Finance M nister.

Now, hardly a year and a half after recalling that harrow ng experience,
he was agai n back in the Cabi net and facing a worse economni c crisis.

Can the man who has since been dubbed "M Fixit" do it this tine? Can he
pul | Ml aysia out of the regional crisis and put it back onthe pathto
recovery?

After |l osing nonths of precious tine in the early stages of the regional
currency turnoil, nmuch was expected of the fornmer Finance M nister when he
was appoi nt ed executive director of the Nati onal Econom ¢ Acti on Counci
on Dec 20

But with the council being answerable to the Cabi net and Dai mnot in it
toexplainits recormendations, it was not surprising that the proposals
were somnetimes di sputed or were subjected to | engthy studies by ministries
and depart ments.

In the neantine, the econony slipped into recession and no real solution
was in sight.

This, together with the devel opnents in Umo before and after its June
19- 21 general assenbly, ledto the Prine Mnister, Datuk Seri Dr Mahathir
Mohamad, reappointing himto the Cabinet on June 24.

Al most i mmedi ately after his return to the Cabinet, the council's
Nati onal Econom c Recovery Pl an was adopt ed and on Thursday, it was nade
public.

Can Dai mand his teamof nulti-disciplined advisers stop the econony
fromsliding further and nurse it back to good heal t h?
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