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PMand | conpl enment each other, says Anwar (HL)

Rashi d Yusof

KUALA LUMPUR, Wed. - Deputy Prime M nister Datuk Seri Anwar |brahi msaid
today both he and Prinme M nister Datuk Seri Dr Mahat hir Mohamad

conpl enented each other in their statements on the econony.

He said while he cited the positive assessnent by | M- managi ng di rect or
M chel Candessus on Mal aysi a's econom ¢ neasures in Parlianment today, the
Prime M nister pointed out that i nvestor confidence had yet to recover
despite such endorsenent.

"These two statements are correct,” Anwar said in response to Qpposition
| eader LimKit Siang (DAP-Tanjung), while w nding up points raised by
Menbers of Parlianent when debating the notion of thanks on the Roya
Addr ess.

Limhad alluded to Dr Mahathir's remarks in Jitra yesterday that the
econony had not i nproved despite t he acknow edgenent on the strength of
the country's fundanental s and vari ous ref ormprogranmes undertaken so
far.

"W conpl enent one another," Anwar said at the outset of his 70-mnute
reply in the Dewan Rakyat today punctuated by clarifications sought by Kit
Si ang, Li m Guan Eng (DAP-Kota Mel aka) and Yunof Meri ngking (PBS-Tuaran).

Anwar' s speech al so centred, anpong ot hers, on the Enpl oyees' Provident
Fund, investigations into the Sinme Bank's | osses, stability of the ringgit
and the nonorail project.

Kit Siang had asked Anwar whet her there were "confusing signals" on the
expected val ue of the ringgit, and referred to a remark by the Prine
Mnister that, by right, the ringgit should be at RM.50 to the US dol | ar
whi ch was the | evel before the financial problemsurfaced.

Anwar said the i ssue of confusing signals did not arise. "Wat the Prine
M ni ster said was that without foreign intervention and currency
specul ators and mani pul ators, the ringgit should remain at previous
| evel s.

"I do not think that the statenent (Dr Mahathir's) was wrong. The fact
isthereis the activity of currency tradi ng which had affected the
econom ¢ and financial situation.”

Anwar said Kit Siang shoul d acknow edge that the Asia-Europe neeting in
London whi ch ended a few days ago, had for the first time, accepted the
fact that there was an el enent of speculation in the causes of the
econoni ¢ probl ens of Asia.

He said the Governnment woul d nmake public its discussions with the
I nternational Monetary Fund and | MF' s assessnent of Mal aysi a whi ch was
general ly positive.

Anwar sai d basically the Governnent and the | M- were in agreenent on
each other's projections and assessnent of the econony.

He sai d that when there were differences in nunbers projected, these
wer e mar gi nal

Areas of differences include the interest rate which | MF believes shoul d
be hi gher, while Mal aysia feels that the previous |l evel of interest rates
inthe country shoul d be taken into account.

Mal aysi a has al so been enphasi sing factors |li ke the safety net for the
poor, unenpl oynent and health services triggered by the econom ¢
difficulties.

The IMF, on the other hand, inits role as the international centra
banker, takes the viewthat these aspects could cone | ater, after the



probl ens of the econony have been resolved. This was reflected in the
| MF''s programe for |ndonesia.

Anwar, however, said that the | M- was expected to make some al | owances
to the I ndonesi an Governnent so that there woul d be enphasi s on aspects
i ke health and poverty.

( END)



	PM and I complement each other, says Anwar (HL) (NST 09/04/1998)

