16 MAY 1998

PM GLAD G 15 RECOGNI SES CALL FOR TRANSPARENCY | N CURRENCY TRADI NG

KUALA LUMPUR, May 16 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad said today he is glad that the Goup of 15 (G 15) devel opi ng
countries has become the second regional forumafter Asean to recognise
Mal aysia's call for transparency in international currency trading.

"However, much depends upon the decisions of the greater econonies. At
the nmonent, they are benefitting fromthe currency trading... (So) | don't
think they are in the hurry to change the system" he told reporters at the
Sul tan Abdul Aziz Airport on his return froman eight-day visit to Egypt
and Sudan.

As such, he said, Malaysia nmust learn to depend upon itself and not on
t he synpathy of the |arger econom es.

VWhile in Cairo, the Prime Mnister attended the G 15 Summit. The G 15
groups Mal aysia, Algeria, Argentina, Brazil, Chile, Egypt, India,

I ndonesi a, Janumi ca, Kenya, Mexico, N geria, Peru, Senegal, Venezuela and
Zi mhabwe.

Dr Mahathir also said that Egypt and Sudan were keen to use the Ringgit
in their tradings with Ml aysia.

He said there were good potentials for trade with the two countries.
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