23/11/ 1998

PMinpressed with silverware firm

KUALA KANGSAR, Sun. - Prime Mnister Datuk Seri Dr Mahat hir Mohanmad t oday
prai sed a sil verware conpany, Mariwasa Kraftangan Sdn Bhd, for adopting a
hi gh standard i n manufacturing its products.

Dr Mahathir, who visited the conpany's plant here this afternoon, said
he initially thought that the company only produced sinple itens w thout
realising its full capability.

He said he was al so i npressed by the superior skills of its workers.

"We should fully utilise the company's capability for our own benefit
and shoul d not buy fromother countries to reduce the outflow of funds and
at the sane tine devel op our own industry," he said at a Press conference.

The conpany, established in 1975, began operations as a manufacturer of
nmedal s and awar d decor ati ons and soon domni nat ed t he donmestic market with
the Governnent as its principal client.

In 1994, public-Ilisted Boustead Hol di ngs becane its prine sharehol der by
acquiring a maj or share in the conpany.

Mari wasa has captured 80 per cent of the donestic market for award
decorati ons and nedal s.

Such itens contributed to 85 per cent of the conpany's earnings fromthe
over seas narket.

Mariwasa's clientele to date includes the King and Sultans and nenbers
of the royal famlies in Malaysia, the M ddl e-East, Europe and the
Mal di ves.

It designed the Queen's Baton for the 16t h Cormonweal th Ganes in Kual a
Lunmpur in Septenber.

Dr Mahat hir added that he had recomended a new t echnol ogy acquired from
Japan to be introduced by the conpany.

He sai d the conpany coul d create supporting i ndustries by providi ng
assi stance and expertise to them

Al so present were Menteri Besar Tan Sri Ramii Ngah Talib and the
conpany' s managi ng director, Datuk Megat Mohd Abdul Wahab Megat Abu Bakar.
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