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PM suggest s t hat brokerages al so nerge

Sharif Haron; Sim Bak Heng

SENAI, Sun. - Brokerage firns should nerge so that they coul d be
financially stronger, Prine M nister Datuk Seri Dr Mahat hir Mohanmad sai d
t oday.

"Mergers of banks is one thing, but we have too many brokerage firns and
fi nance conpani es. They should all come toget her and becone bi g conpani es
so that they have greater power of resistance," he said.

Dr Mahat hir was speaki ng at a Press conference at the Sultan | smail
Airport at the end of his two-day official visit to Johor. He was asked
whet her nergers anong conpani es ot her than banks shoul d be advocated to
strengt hen their positions.

Securities Conmi ssion executive chai rnman Datuk Dr Munir Majid had | ast
Decenber called on | ocal stockbroking firns to nerge into bigger entities
to be stronger in terms of managenent capabilities and financial strength.

Muni r had said the SC was not just interested in encouraging mergers
among st ockbr oki ng conpani es, but al so acqui sitions by stronger entities.

To a question, Dr Mahathir said nost infrastructure projects should be
i mpl enented by the private sector. The Governnent shoul d participatein
areas the private sector was not capabl e of undertaking, but wi thout
conmpeting wi th Bum putera conpani es.

To anot her question, Dr Mahathir said there were comments by foreign
newspapers that Mal aysia did not adnit it was faci ng econoni c probl ens.

"They would |i ke to see us subnit to International Mnetary Fund's
condi ti ons such as openi ng our country for foreign conpanies to cone in
and do whatever they like.

"W will try our best to nmanage our econony so that we don't have to
resort to International Monetary Fund. That woul d mean we wi Il conpl etely
| ose control over our econony.”

Earlier, when opening the Sultan Ismail Airport's newterminal, Dr
Mahat hir said the country was right to have built airports although the
nove was criticised.

It turned out that sone airports, such as in Langkawi, had to be
expanded regularly to cope with demand.

When the Sultan Ismail Airport was built, an internati onal nagazi ne had
even descri bed the project as a waste of funds.

"Now, the term nal building required an expansion...But believe ne, this
airport will also be inadequate in future."

Al so present were his wife Datin Dr Siti Hasmah Mohd Ali, Menteri Besar
Dat uk Abdul Ghani G hman and his wife Datin Prof Dr Janilah Ariffin,
Transport M nister Datuk Seri Dr Ling Liong Si k and Mal aysia Airports
chairman Tan Sri Basir Isnmail.

Dr Mahat hir al so | aunched an i ntegrated farni ng programe by the Johor
Governnent at the YPJ G| Pal mEstate in Kul ai, about 50kmfromhere,

t oday.

He urged | andowners to step up food production to reduce dependence on
i nports.

Efforts to cultivate | and shoul d be doubl ed as i ncreased farmout put
could revitalise the econony.

Unl i ke ot her countries, he said Mal aysi a was bl essed with good fertile
| and.

"I't is not enough to just thank God for blessing our country with
fertile land," he said. "W nust show how grateful we really are by



wor ki ng on the land and putting it to good use."

Al so present were Agriculture M nister Datuk Amar Dr Sul ai man Daud,
Def ence M ni ster Datuk Syed Ham d Al bar and Ghani .

The programme incorporates traditional farm ng with ani mal husbandary
for maxi mumland utilisation, efficient use of resources nanely
fertilisers, and increased out put.

Under the schene which started in June | ast year, about 700 head of
cattle are being reared on 4,500ha of oil pal mplantati on owned by YPJ
Hol di ngs Sdn Bhd, a YPJ whol | y- owned subsi di ary.

Dr Mahat hir sai d the programe was an excellent initiative and shoul d be
supported by all | andowners to maxi m se their farmproduce.

"It involves mnimal effort by | andowners but it prom ses big returns.
There i s no reason why farners shoul d not adopt this programe, " he said.
Dr Mahathir said plantati on owners and snal | hol ders shoul d especi al |y
wel conme the schene al t hough the price of pal moil was now high and their

returns had gone up considerably.

Meanwhi | e, Ghani sai d nore t han 400, 000ha of oil pal mestate in Johor
had been identified as suitable for integrated farm ng.

He regretted, however, the | ukewarmresponse fromprivate estate owners
because they feared it woul d warrant additional workers, create problens
incontrolling cattle and | ead to destruction of plants.

Ghani sai d the Johor Governnent had organi sed a sem nar to "cl ear the
air" and highlight the advantages of the schene. Visits to plantations
whi ch have adopted i ntegrated farm ng were al so organi sed.

On controlling the cattle, Ghani said electric fencing had been
i ntroduced and had proven to be effective.

"Johor has the potential to double its present cattle stock of 50,000
head. "
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