20/ 10/ 1998
PM war ns of recol oni sation threat

Hardev Kaur in Tokyo

DEVELOPI NG countries nmay revert to being colonies againif they are not
careful and if they do not take the task of devel oping their countries
seriously.

Thi s warning was issued by Prine Mnister Datuk Seri Dr Mahathir Mhanad
i n Tokyo.

This, he added, was the world of the newmllennium a new era which
prom sed to be very different fromthe previous two mllennia. "W are now
bei ng given a previ ew of sone of the things to cone".

Speaki ng at the Second Tokyo I nternational Conference on African
Devel oprent (TICAD 1), Dr Mahathir said, "The newm |l enniumw || surely
see not only changes but a rapidity of change that will truly | eave us
breat hl ess. "

The changes might be the result of technol ogy but they would al so be the
result of newsociol ogi cal ideas and phil osophi es, new creeds and new
val ues.

Many i n the audi ence voi ced their agreement with Dr Mahat hir even as he
continued to deliver his speech. A delegate fromZanbia, who admitted that
this was the first tinme that he had heard the Prine M nister speak in
person, said: "I like himalready. He nakes a | ot of sense".

Anot her del egat e was over heard as sayi ng devel opi ng countri es need nore
| eaders |i ke Dr Mahathir who were pepared to speak up wi thout any fear

The Prime M nister told participants of the conference which included 10
Af rican heads of governnent and representatives of internationa
organi sations that with the approach of the 20th century, "the friendly
face of capitalismhas di sappeared”

Speaki ng on t he "Asi an experi ences of econom ¢ and soci al devel opnent
and prospects for Asia-Africa cooperation” on the first day of the three-
day conference, Dr Mahathir al so touched on "t he new changed worl d".

A world where "... countries have no choice but to submit to the Western
capitalist” and where they all nust accept the only ideology - capitalism
inits worst form

The new captialists, he said, insisted upon the right of capital to go
anywhere and to shape all Governnments in their own i mage. Nobody shoul d do
anything to obstruct the fl owof capital across borders. Those who opposed
such free fl ows nust be deened heretics.

Admittedly, the free fl ow of capital could result in poor countries
becom ng enri ched and nany poor countries have i ndeed benefited from
foreign direct i nvestnment. However, they failed to realise that "captial
can also flowout freely and rapidly".

Deval uati on of the currency and share prices took place as capital was
rapidly pulled out. Thisinturnresulted "in the destruction, al nost
conpletely, of the wealth of nmany devel opi ng countri es".

Al ong with the col | apsi ng econony, went the political stability and
social well being of the people of these countries, Dr Mahathir said.

As a result of the assaults on the currencies and the stock markets of
the previously-rich nations of East Asia, there was now wi despread poverty
and depressi on. Were there was weal t h and abundance, where before there
was political and social stability, there was today extrene deprivation
turnoil and utter confusion

CGover nent s whi ch bef ore had engi neered niracl es of economni ¢ devel opnent
wer e now bei ng overt hrown and repl aced wi t h Gover nnents whi ch coul d do no



better.

"Still capitalism the free flow of capital, deregul ation and
gl obalisation are trunpeted as the newreligion, the newideol ogy, the
only ideology for the whole world."

In his usual blunt manner, Dr Mahathir told the participants: "Question
it and you will be | abelled a heretic," adding that "if denocracy stands
inthe way it too nust be brushed aside. And so duly el ected Governments
must al |l owt hensel ves to be di sci plined by market forces, neaning the rich
with their billions invested in funds which indulge in currency trading
and rai ds on stock markets".

Dr Mahathir, who is on a five-day working visit to Japan, net Ml aysia's
anbassadors to Japan, Tan Sri Muhanmmad Abdul Ham d Khati b; Chi na, Dat uk
Abdul Majid Khan and South Korea Datuk V. Yogalingamto brief themon
econom ¢ and political devel opnents at hone.
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