08/ 10/ 1998
Policies "may lead to faster recovery

Rupa Danpdar an

MALAYSI A may be anpbng the first countries to recover fromthe econonic
turnoil affecting Southeast Asia, Prime Mnister Datuk Seri Dr Mahathir
Mohamad sai d yest er day.

"Not many countries have the kind of policies that we have adopted,
because they (are bound by certain restrictions as they) have borrowed
nmoney outside the country.

"Because of this, I'mconfident that we nay be the first, if not anong
the first to recover," he said when replying to questions during a
di al ogue session at the end of the two-day "National Congress on Econom c
Recovery: The Way Forward" in Kual a Lunmpur yesterday.

The event was organised jointly by the Asian Strategy & Leadership
Institute and Institute of Strategic & International Studies Ml aysi a,
with support fromthe National Econonic Action Council.

"W are earning nmore from foreign exchange than we have been spendi ng on
inmports. By fixing the ringgit against the US dollar, uncertainties have
been elimi nated."

The Governnent, he added, was constantly nonitoring the situation to
ensure other currencies in the region were not very nmuch | ower than that
of the ringgit.

"There may conme a tine when we may need to nmake sonme adjustnents... but
not hing will happen for a long tinme."
He al so said: "Raising funds is not easy... we have sone probl ens of bad

i mge, which makes it difficult to borrow noney."

Wth two special entities set up to help revitalise the banking system
Dr Mahathir said if there was a need to recapitalise the stockbroking
conmpani es, the Governnment would find the necessary funds.

Earlier, he said the Government would | ook into all the suggestions nade
during the conference and see how best they could be used to nake the
recovery plan effective

"This is a ~hands-on' Governnent, we want to go to the ground and see
how t hi ngs are done,"” giving his assurance that all suggestions fromthe
private sector woul d be consi dered carefully.
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