29/ 07/ 1998
Poor nations now under siege, says PM

Ahirudin Attan in Swakopmund ( Nani bi a)

SWAKOPMUND ( Nanbi a), Tues: The need to be united agai nst the unfettered
gl obal i sati on process has becone very acute, Datuk Seri Dr Mahat hir
Mohamad warns African | eaders in a speech urging devel oping countries to
open up their economies in their own tine and when they are ready.

Pi cking up fromwhere he left off at the first Southern Africa
International D al ogue (SAID) over a year ago, the Prime Mnister said at
the second SAID toni ght that the devel oping world "is now under siege".

At the first SAID in Kasane, Botswana, Dr Mahathir had spoken of the
dangers of unfettered globalisation and of the need for devel opi ng nati ons
to present a untied front and to formsnmart partnerships to face these
chal | enges.

"When | said all those things... | had no inkling of the econom c
cat astrophe that was soon to befall my country and the other countries of
prosperous and dynani ¢ Sout h- East Asi a.

"I had every faith in the m |k of human ki ndness, in the belief that in
this day and age the exploitation of the poor by the rich is a thing of
the past and nodern civilisation would not allowit to come back.

"Now, | know otherwi se," he said in his address entitl ed "Governnance and
Smart Partnership". Fourteen countries participated in the dial ogue, seven
of which are represented by heads of governnent.

Dr Mahathir said he is not racist or anti-white or anti-European "but
cannot hel p but notice that ethnic Europeans have an infinite capacity to
convi nce thensel ves that whatever it is they may be doing at the nonment is
right, is proper, is just".

In the colonial days, they convinced thensel ves that what they were
doing was to civilise the natives and to bring culture and religions to
them

"They called it the white man's burden. If in the process the natives
were oppressed it was incidental and quite unavoi dable," he added.

In their own countries, the capitalists exploited their own working
cl asses, convinced that it was right. After the coll apse of the Conmuni st
bl oc, they wanted the whole world for the maxi num depl oynent of their
capital. To themcapital nust be free to go anywhere regardl ess of
bor der s.

The justification for this, they explain, is that their capital would
enrich the poor countries and create a better and richer society.

"It is the white man's burden all over again, only this tine no
gunboats. Money does a better job."

In the attacks on Sout h-East Asia's currencies and stock narkets,
are told that these things are happeni ng because our governnments are
corrupt and our countries are badly run", he said.

The Western nedi a, neanwhile, said the South-East Asian governnents are
to be bl anmed because they are not transparent and they practise crony-
capi talismand nepotism

"W are told that this is howthe globalised world functions... that
this turnoil, all this inpoverishnment of our people and our countries, is
good for us because they will help us to get good governnent, help us
attract foreign investnents."

Dr Mahat hir said Mal aysia believes in globalisation and wants the
prosperity that a free flow of capital can bring.

"But what we are experiencing is not prosperity but massive

we



i mpoveri shment .

"Since this is not what we expect, since this is not what is good for
us, can we not ask that there be some rules and regul ati ons governing the
flow of capital? But we are told currency trading is special, it cannot be
regul ated or nmade transparent. It cannot be taxed. It is the essence of a
free market."

For them gl obalisationa, deregulation, |iberalisation and the
borderl ess world are the fundanmental s of the new theol ogy.

"The high priests are the people with capital, unlinmted capital. Their
hand- mai dens are the great witers, journalists, and econom sts, the nedia
practitioners who propagate the religion with fervour

"And like all religious fanatics they tolerate no recalcitrance.”

Dr Mahathir said while he believes globalisation is a great idea whose
time has come, countries nust globalise carefully and slowly and recogni se
that they are not all of the sane strength or |evel of devel opnent.

Mal aysi a, for exanple, cannot have an autonotive industry if it had no
borders. He said the industry is protected because there is no way
Mal aysia could go into it if foreign cars were allowed into the country
tax-free or at very lowinport duties.

"Clearly for Ml aysia, industrialisation has been nade possi bl e because
we erect barriers at our borders," he added.

( END)
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