02 SEP 1998
Ekonony- Suppor t
PCSI TI VE REACTI ONS TO GOVERNMENT' S DRASTI C MEASURES

KUALA LUMPUR, Sept 2 (Bernama) -- Various quarters have responded
positively to drastic nmeasures announced by the governnent yesterday to
rehabilitate the country's econony.

On the whole many feel the neasures should be supported by the people
and the world comunity.

GQua Musang Menber of Parlianent Tengku Razal ei gh Hanrah said the
nmeasures announced by Prime Mnister Datuk Seri Dr Mahat hir Mhamad were
the last resort in facing the onslaught of currency traders.

In a statenent issued here today the former Finance M nister said
foreign investors al so should not be unduly worried about it since
everyone's interest would not be jeopardised.

On the other hand, they should have confidence that the neasures woul d
see the return of the ringgit, lead to the interest rate goi ng down and
help to stimulate econonic recovery, he said.

Abi m presi dent Ahmad Azam Abdul Rahman, neanwhile, said that apart from
giving the country protection against manipulation in stock and foreign
exchange rate, the nmeasures would help to rebuild Ml aysia w thout
interference fromforeign specul ators.

He said the daring neasures taken by the government woul d reduce the
interest rate and |iberalise conpanies from debt pressure.

Mal aysi an Associ ati on of Youth C ubs (MAYC) secretary general Mhaned
Yusoff Abdul Ham d said the one-nonth grace period given by the government
to bring back the ringgit kept overseas woul d expose the "traitors" who
brought their wealth out of the country in time of trouble.

The governnment must expose those inviduals and conpanies for their |ack
of patriotismat times when the national |eaders were struggling to
rehabilitate the econony.

Mal aysi an Yout h Council president Saifuddin Abdullah said the strategic
measures woul d cause nmultiplying effect which would be positive for the
country's econony.

I nternational Mvenent for a Just World (JUST) president Prof Chandra
Muzaf far meanwhil e said a conprehensive review of the new currency nmeasures
shoul d be conducted after they have been in force for about six nonths.

A review would be able to tell whether the nmeasures are working well or
not, he said in a statenent.

He said Mal aysia shoul d al so pursuade ot her governments to join inits
endeavour to regul ate global financial flows in the interest of a healthy
gl obal econony. The real solution to the nation's economc wes lies in the
establishnent of a just international financil system which prohibits
currency specul ation, he said.

Tenaganita director Irene Fernandez said the neasures should al so push
Mal aysia to define its real econony in ternms of giving priority to the
| ocal goods and services which neet the Ml aysians first.

Cerakan Central Committee Menber Dr S. Vijayaratnam said the nmeasures
i ntroduced are comendabl e and t he governnent should al so be on guard to
prevent any bl ack-nmarketing of the Ringgit as this is one of the ngjor
problenms with currency control
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