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M A: “Indirect pressure being applied

Ashraf Abdul | ah; St ephani e Raj endram

| NDI RECT pressure i s being applied on devel opi ng countries to sign the
Multil ateral Investnent Agreenent which seeks to giverights to foreign
conmpani es to own 100 per cent equity in all sectors (except defence and
security) in any country.

Prime M nister Datuk Seri Dr Mahat hir Mohanmad sai d yesterday al t hough no
direct pressure had been applied on devel opi ng countries including
Mal aysi a, current trends suggested that external forces were resorting to
ot her tactics.

Dr Mahat hir was speaking after | aunching the "North Pol e Freefall
Expedi ti on Mal aysi a 1998" at the Royal Ml aysian Air Force base i n Sungai
Besi, Kual a Lumpur.

Asked whet her Mal aysia was being pressured to accept the M A which was
bei ng drawn up by the Organisation for Econom c Co-operation and
Devel opnent, Dr Mahathir said:

"Not yet ... but | amnot sure. They will conme again and again. If they
are unsuccessful one way, they will try other ways.

"At onetime, they tried tolink trade with environnment and hunman
rights, but we resisted. Nowthey have come back and deval ued our
currenci es.

"By deval ui ng our currencies, they can make us poor, to the extent that
we may have to seek their assistance. And when we do so, they will inpose
condi tions.

"So, indirectly, they are deval uing our currencies to end our freedom"

Al t hough the M Ais being drawn up by the CECD for its menber countri es,
sone of themare keen to see it discussed in the Wrld Trade Organisation
as wel|.

By pushing for the M A, they hope to establish clear rules to govern
direct investnment worl dwi de.

However, nost devel opi ng countries including Mal aysi a are agai nst this
nove, fearing it would mean "a right to invest"” and woul d therefore
encroach on their sovereignty.

Dr Mahat hir said foreigners were trying to deterni ne who shoul d becone
the | eaders of other countries, their policies and howthey should carry
out trade.

"This nmeans we have | ost our independence. Wether the nmet hods that we
use are good or not is a different matter.

"Al t hough we are an i ndependent country ... the Governnent is not
al l owed to do anyt hing. The el ecti on process has no nore neani ng."

On the Second Asi a- Europe Meeting which begins in London on Friday, Dr
Mahat hi r sai d Asean countries as well as Japan, Chi na and Sout h Korea
woul d neet earlier to discuss conmpbn proposals to be raised at the
nmeet i ng.

"W will be neeting in London and hope to come up with sonething common.
Not all perhaps ... but some. Maybe on econony."

( END)



	MIA: `Indirect pressure being applied' (NST 30/03/1998)

