23/ 04/ 1998
Proj ect expected to spark greater gas utilisation

Lokman Mansor in Hatyai

HATYAl, Wed: The US$800 million (US$1l = RMB. 74) Trans-Thail and- Mal aysi a
(TTM pipeline and gas separation plant project represents the step
towards integrating the pipeline grids of the two countries to create new
opportunities for downstreamgas utilisation projects, especially in

nort hern Mal aysi a and sout hern Thai | and.

Speaki ng at the signing cerenpny for two Joint Devel opnent Area (JDA)
agreenments here today, Thailand's Mnistry of |Industry Pernmanent
Secretary, M Pricha Attavi pach, said over the past four years some US$300
mllion has been invested to drill 28 exploration and appraisal wells.

The Mal aysi a- Thai l and Joint Authority (MIJA) was founded under a
menor andum of understanding in 1979, to act on behalf of the two
governnents for the exploration and exploitation of natural resources, in
the continental shelf of the @Gulf of Thail and.

Two agreenents were signed today, wi tnessed by Prinme M nister Datuk Seri
Dr Mahat hir Mohanad and his Thai counterpart, M Chuan Leekpai

The first was between MIJA and the contractors of Block Al8, consisting
of Petronas Carigali and Triton Ol Co of Thailand as the joint sellers,
and Petronas and the Petrol eum Authority of Thailand (PTT) as the joint
buyers.

It calls for the first phase gas production from Bl ock Al8 to cone
onstream and be delivered to the buyers during the first half of 2001

The second agreenent was between MIJA and its contractors of Bl ocks Bl7
and Cl9 - Petronas Carigali and PTTEP International Ltd as the joint
sellers, and Petronas and PTT as the joint buyers.

This agreenment calls for the first phase gas production from Bl ocks B17
and Cl19 to cone onstream and delivered to the buyers of the JDA during the
third quarter of 2002, at a potential maxi mumflow of 250 million cu ft a
day.

The signatories were PTTEP International managi ng director Dr Priya
Phi nyawat, PTT governor Pal a Sookawesh, Petronas president and chi ef
executive Tan Sri Mdhd Hassan Merican, MIJA chief executive |smail
Sul ai man, Petronas Carigali managi ng director Datuk Mhd Idris Mansor, and
Triton chai rman and chi ef executive officer Thomas G Fi nck.
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