12/ 12/ 1998
Properties worth Rvbbn up for grabs (HL)

Ham sah Ham d

SOVE RVb. 2 billion worth of properties will be up for grabs with discounts
rangi ng between 10 and 15 per cent, which translates into RMW00 mllion,
in the one-nonth Home Oanership canpaign to be [aunched by Prinme M nister
Datuk Seri Dr Mahat hir Mhanmad.

As of yesterday, 222 devel opers have confirnmed their participation in
the canpai gn, offering 22,036 units of properties.

Most of the properties offered for sale are | ocated in Sel angor and
Federal Territory, followed by Johor, Penang, Ml acca and Negeri Senbil an.
O hers are located in Kedah, Perlis, Perak, Terengganu, Pahang and
Kel ant an.

Seventy-si x devel opers in Sel angor and the Federal Territory confirned
participation in the canpaign, with 7,075 units of property offered for
sal e.

Kaj ang Utarma Sdn Bhd's managi ng director Mazlan Ali said nost of the
properties offered by the devel opers are | anded residential ones, followed
by sem -divided residential and shophouses/ of fi ces.

Kajang Utanma is a subsidiary of Ml aysian Resources Corp Bhd which is
of feri ng nedi um cost Pangsapuri Seraya Apartnents | ocated 2km from Kaj ang
town centre with original prices of between RMB5, 800 and RMLO2, 600 per
unit.

Mazl an expects nore devel opers to participate in the canpaign and the
exact figures will be made known during the | aunch

Dr Mahathir, who is also First Finance Mnister, is expected to announce
the Governnent incentives, including those for prospective foreign buyers,
during the I aunchi ng.

Mazl an, who is al so Housi ng Devel opers Associ ati on Mal aysia' s counci
menber, urged prospective house buyers to grab the opportunities and
i ncentives offered during the canpai gn period of Decenber 12 and January
12.

He was speaking to newsnen during the |last of a series of press
briefings in conjunction with the canpaign in Kual a Lunpur yesterday.

Al so present were Tan & Tan Devel opnents Bhd chi ef executive officer Tan
Lei Cheng, Mayban Life Assurance Bhd executive director Ahnmad Subri
Abdul | ah and General Insurance Association of Ml aysia (Piam executive
director/secretary Li mChia Fook.

Tan, meanwhile, stressed that the properties offered for sale are not
the "l eftovers"” but are instead the best conpl eted residential and
conmercial units.

According to her, the incentives and di scounts offered during the
canpaign will be equivalent to up to 50 per cent of the property prices.
This is based on the ringgit depreciation of 30 per cent and the savings
that house buyers nmake on the | egal fees, processing fees or on rentals as
the units offered are conpl eted ones.

As foreigners are allowed to participate in the canmpaign, Tan & Tan
Devel opnents has devised plans to attract them including sending a sal es
teamto Singapore, offering free pick-ups at the airport and providing
free accommpdati on at M casa and Sucasa, hotels and service apartnents.

Tan said the property offered by the conpany are high-end units priced
above RM200, 000 and the target buyers include Ml aysi ans who are worki ng
abr oad.

The parties involved in the home ownershi p canpai gn, endorsed by the



Nati onal Economic Action Council, are upbeat about the benefits of the
campai gn. Echoeing the views of devel opers, bankers and fi nanci al
institutions are representatives fromthe i nsurance i ndustry.

Limsaid Piamnenbers fully support the home ownershi p canpai gn. The
general insurance conpani es have agreed to give a m ni mrum of 25 per cent
di scount on the gross prem umon the properties regardl ess of price
| evel s, purchased during the nonth-1ong canpai gn.

Li m added that about 50 general insurance conpanies involved in the
campai gn have al so agreed to provi de personal accident insurance of
RMLO, 000 at a nom nal prem um of RML. 00.

Enci k Ahmad Subri, who is a nenber of Life |Insurance Association of
Mal aysi a' s managenment conmittee, shares Lims view

He said the life insurance conpanies are only too happy to participate
in such a canpai gn and they have agreed to provide a discount of 10 per
cent on the Mortgage Reduci ng Term Assurance cover.

Anpong the incentives offered to buyers during the canpaign include a 15
per cent discount on prices for Bum puteras and financing of 95 per cent
for units costing up to RV250, 000.
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