19/ 08/ 1998

Provi de bal anced reporting: Dr M

THE | ocal medi a shoul d provi de bal anced reporting that will help the
country in its econom c recovery.

Prime M nister Datuk Seri Dr Mahathir Mohamad said while the foreign
nedi a acknow edge "the truth in our words"” by criticising currency
specul ators such as George Soros, these reports are not published in the
| ocal press.

"There are criticisns of the International Mnetary Fund by ot hers but
these are not seen in the | ocal press. The | ocal nedia also do not provide
a fair and bal anced vi ew of the country and our econony.

"OF course, (the econony) is not doing very well now but Ml aysi ans are
able to live peacefully ... unenploynent (rate) is not high, although
there are sone, but it does not run into mllions of workers.

"This is evident in the correctness of our policy. Again there is no
report onthis," he said after the Worker's Day cel ebrations in Kual a
Lunmpur yesterday.

He was responding to a question on the role of the local nedia in the
country.

Citing an exanple, Dr Mahathir said the | ocal press publishes share
prices of Singapore-based Central Lint O der Books (C ob) when these
busi nesses do not benefit Ml aysians at all.

It is also an illegal market in Ml aysi a.

Furt hernore, shares of Ml aysi an conpani es traded on Cl ob are not
acknow edged by the Kual a Lunmpur St ock Exchange.
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