09/ 07/ 1998
RMB0Om addi ti onal allocation for Cyberjaya

Badr ul H sham Mahzan

KUALA LUMPUR, Wed. - Prinme Mnister Datuk Seri Dr Mahathir Mhanmad t oday
announced an additional allocation of RVM600 million for the devel opment of
Cyberjaya, the Miultinmedia Super Corridor's flagship intelligent city.

A deci sion was nade by the Governnent yesterday to all ocate the anmount
to finance the construction of infrastructure projects and other essenti al
devel opnent progranmes there.

Speaki ng at the closing of a conference on Positioning the Cyberpreneurs
Into the Next MIIlenniumand the | aunching of the MDC Access, Dr Mahathir
sai d:

"We are going ahead with the building of the city and will equip it with
the necessary infrastructure. W are investing a | ot of nobney to ensure
the projects are inplenented as planned. "

The MSC project will go on despite the current econom ¢ situation
"sinply because the place is already there and we don't have to buy the
land and all we need to do is to put in the infrastructure in terns of
cabl es, roads and buil di ngs".

There is no obstruction to hinder the devel opnent of the MSC fromeither
Governnent or the people and everyone will benefit fromit.

"So far things have noved quite well despite the econonic problens. | am
quite sure we will be able to achieve our target.

"However, we need the participation of the private sector, both | oca
and foreign, to invest in the MSC. There are vast business opportunities
available in the MSC, particularly in conputer software and hardware
production.”

Dr Mahathir urged Mal aysian entrepreneurs to take advantage of the | ow
cost in setting up their business in the MSC

Mal aysi ans have shown they are capable of applying the technologies in
maki ng vari ous new products.

"I hope they will be able to export the products to earn foreign
exchange. "

Later at a dialogue with the participants, Dr Mahathir said the people,
including those in the rural areas, would al so get as nuch benefit from
the i npl enentati on of the MSC

"The people in the rural areas have shown strong interest in IT judging
by their reaction to an IT exhibition held in a rural area in Kel antan
recently.”

G ven the proper guidance, they would be able to learn and apply IT for
their own benefit. The people in the rural areas are also fast |earners,
he sai d.

(END)
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