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NAM Cur r ency
REGULATI ON BETTER THAN DEREGULATI ON, MALAYSI A TELLS NAM

By: E. Sivabal an

DURBAN, Sept 1 (Bernama) -- The Non-Aligned Movenment (NAM foreign
m ni sters neeting here ahead of their |eaders sunmt Wednesday appeared to
be heading in the same direction as Malaysia in calling for regulation in
i nternational currency trading.

Foreign M nister Datuk Seri Abdullah Ahnad Badawi said there were signs
that they are all for a review of the international financial systemto
prevent currency speculators fromfurther attacking their economn es.

"It is obvious that they are heading towards that direction," he told
Mal aysi an journalists at the end of the first day of the NAMforeign
mnisters neeting in this South African port city.

Abdul I ah had earlier told a roundtabl e di scussion of the foreign
m ni sters that some formof regulati on was better than deregul ation.

He said financial markets and currenci es should not be subjected to
unbri dl ed mani pul ati on and specul ati on.

"Al'l governments should work together to forge a common under st andi ng
for a set of acceptable universal norns with regard to currency trading.

"W are all in this together, North and South," he said.

Abdul | ah' s remarks are expected to set the tone for the NAM Sunmit as
the | eaders began arriving here today for their two-day neeting.

Abdul l ah wi Il be representing Prime Mnister Datuk Seri Dr Mahathir
Mohamad at the sunmit.

He said that wi thout doubt the financial and econonic crisis was "by
far the nost crucial issue that nmany of us are confronted with."

"The reverberations of the Asian financial crisis are now being felt
worl dwide. It is also being felt here in South Africa," he said, adding
that it had al so begun to affect commpdity exports and trade in other parts
of Asia, Africa and Latin America.

Stressing that even the | arger econom es of the North were not inmmune,
he said the crisis had produced political and social ramfications.

Abdul | ah sai d al t hough the full inpact mght be yet to cone, "we
definitely do not wish to contenpl ate the worst-case scenario.”

"But at the sanme tinme we should not take lightly signs of a nore
serious catastrophe,” he said.

Abdul | ah said many of his counterparts spoke on the currency crisis at
t he roundtabl e di scussion held for the first tinme in a NAM neeting behind
open doors.

On gl obalisation, Abdullah said Malaysia did not wish to see its
partners in NAM experience the damage and destruction caused to the "tiger"
econom es of East Asia by the free flow of short-termcapital.

He said there was a need for all countries to better appreciate and
understand the full effects of globalisation -- the good as well as the
bad.
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