14/ 01/ 1998

Rel y on yoursel ves, Ml aysians told

THE Prime M nister yesterday urged Mal aysians to rely on their own
capabilities to restore confidence anong foreign investors, instead of
just hoping for it to happen.

Datuk Seri Dr Mahathir Mohamad said if Ml aysia depended entirely on
foreign assistance before it could progress, there would be no devel opnent
as the decision to invest would rest with them

"I think it is better if we concentrate on what we can do in the country
like trimm ng expenses, stop wastage and i nvesting ourselves," he said
after launching the Technol ogy Park of the Mal aysian Institute for Nucl ear
Technol ogy Research near Bangi, Sel angor.

The Prime M nister was responding to a query on what could be done to
restore the confidence of investors, who viewed countries in the region as
one entity, and whether regional forunms |ike Asean and the proposed East
Asi a Econom c Caucus coul d be used as a vehicle.

Citing the plantation industry as an exanple, he said Ml aysians shoul d
begin investing in stocks of palmoil-based conpanies as the cormmodity was
now fetchi ng high prices.

"Palmoil is nuch nore profitable now than ever before and yet share
prices of plantation conpani es have gone down.

"It is nowthe best time to buy the shares. Even if they do not go up,
it does not natter because the conpanies are profitable."

Unfortunately, he said Ml aysians are nore interested in capital gains
and share prices than the perfornmance of conpanies.

"If you are not interested and do not do anything Iike investing, the
country's economic recovery will be slow "

He said Asean | eaders recently agreed to cooperate in weathering the
stock market and currenci es probl ens.
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