14 DEC 1998
DEVELOPERS- PRI CE HI KE
REPORT UNETHI CAL PRACTI CES BY DEVELOPERS, SAYS MUSTAPA

KUALA LUMPUR, Dec 14 (Bernama) -- The public should report to the
authorities any suspected cases of unethical practices by devel opers
participating in the Honme Owership Canpai gn, said Second Fi nance M ni ster
Dat uk Must apa Mohaned today.

"Let us know and we will investigate,"” he told reporters at the ground
breaki ng cerenmony of Menara Great Eastern Life here today.

The canpaign is a joint effort involving the Housi ng Devel opers
Associ ati on, Association of Banks Mal aysi a and Associ ati on of Fi nance
Conpani es Mal aysia and i s supervi sed by Bank Negar a.

The governnment, he added, was given the understanding that there wll
be no price hikes and as such, Bank Negara and the rel evant authorities
wi |l take action against any participating devel oper who engages in
unet hi cal practi ces.

He said the devel opers participating in the canpaign had prom sed to
hol d an exhibition sonme tine this week which will serve as a one-stop
centre to assist nmenbers of the public in purchasing residential units.

This exhibition could help to prevent any unethical practices as it
al l ows potential housebuyers to conpare prices, |ocations and the
facilities offered by devel opers.

The exhibition would al so make it easier for buyers to apply for
housi ng | oans from banks, finance conpani es and the governnent's housi ng
| oan division as well as to nake withdrawals fromthe Enpl oyee's Provi dent
Fund ( EPF).

On the discounts offered during the canpaign period, Mistapa said the
Housi ng Devel opers Associ ation has agreed to offer an additional 10 percent
di scount on the property prices that had al ready been reduced due to the
depressed mar ket .

The canpai gn, | aunched by Prime Mnister Datuk Seri Dr Mahathir Mhamad
| ast Saturday, will run till Jan 12, 1999.

Apart fromthe discounts and |l owinterest |oans being offered to
purchasers, other incentives include allowi ng civil servants who had
compl eted one year of service to take up governnent housing | oans and
provi ding 50 percent financing to foreigners for unlimted properties
pri ced above RMR250, 000. -- BERNAMVA
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