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Reut ers proud of praise fromPM

KUALA LUVMPUR, Sat - Reuters Asia managi ng director Jerenmy Penn today said
hi s conpany was proud that Prinme Mnister Datuk Seri Dr Mahathir Mhamad
had acknow edged t he news agency as accurate and factual.

Speaki ng at a Press conference after the opening of Reuters Ml aysia Sdn
Bhd's new office by Dr Mahathir, Penn said Reuters was very concer ned
about accurate, balanced and carefully sourced facts.

He said the agency's new technical distribution centre with a digital
system had i ncreased the speed, capability and quality of its services to
the world nedia and world financial narkets.

Reut ers Mal aysia director Gudrun N enaber said its risk managenent
product | aunched recently was the conpany's flagship for the Asia-Pacific
region, incorporating a front office risk managenent systemthat covered a
full range of financial instruments in one database.

"It is updated with real-tinme data and provi des sinulation processes and
ot her scenarios," N enaber said.

She said the conpany enpl oyed 60 personnel in Ml aysia and serviced 600
customers nationw de, adding that there would be no reduction in staff
strength due to the pooling of resources between its Kual a Lunmpur office
and the regional offices in Penang and Labuan.

Penn said the earliest record of Reuters in Ml aysia dated back to Aug
22, 1867 when the agency sent out its first news story from Penang, while
its presence in Kuala Lunpur was established in 1957.

"Qur new offices reflect Reuters investnment in and comritment to
Mal aysi a since then," Penn said, adding that the conpany had invested
RVA.5 nmillion in establishing its new of fice.
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