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SWAKOPMUND (Nami bia) July 28 (Bernama) -- Datuk Dr Seri Dr Mahathir
Mohamad has called for a review of globilisation to ensure it is fairly
i npl emented and result in a better |ife for everyone in the world.

The Prime Mnister said Mal aysia believed in globalisation for all the
good things it would bring as prom sed by its proponents.

"But |ike everything el se, globalisation needs to be carefully handl ed.
It is a means, not an end. It nust result in a better life for everyone in
this world. If it does not then we have to reexamne it, not to do away
with it, but to elimnate what is harnful and pronote what is good," he
said in his talk on "Governance and Smart Partnershi p" at the Southern
Africa International Dial ogue (SAI D 98) here tonight.

Speaki ng to about 350 participants who include seven heads of state, Dr
Mahat hir said gl obalisation was a great idea whose tine had come but it
must be interpreted correctly if it was going to bring about a better
wor | d.

"Presently we are not too convinced that it is going to be good for us
in the devel opi ng countries," he said.

Dr Mahathir pointed out that Ml aysia had seen the danage done to its
econony by a free flow of capital and feared that globalisation night turn
out to be like socialism comuni smand inperialismonce touted as the
answer and then di scarded as w ong.

But he said Malaysia was willing to give globalisation a try but at its
own pace and woul d |Ii ke proponents of the ideology to renenber that it
m ght be har nf ul

"W would Iike themto accept the need for consulting us and for our
conpl ai nts and suggestions to be heard and when | egiti mate be accept ed.

"God willing, globalisation may yet be the route to equality for the
peopl es and the nations of a borderless world,"” he said.

""Let us formpartnerships, smart partnerships. Let us have good
governance. But let us not forget that our quest is for the well-being of
our people. The best ideol ogy or phil osophy nmeans nothing if the results
are not justice, fair play and prosperity for us," he said.

He cited Mal aysia's autonobile industry as a case why nations shoul d be
allowed to open up their economes at their own pace in order to build up a
strong foundation for industrialised econony.

He said by inmposing inport tax at a fairly high rate, the country's
cars could conmpete in the |ocal market and this nade the industry viable
and in the neantinme, spun off nunerous engi neering industries to boost the
country's industrialisation

Due to that policy, Mlaysians had to pay for higher prices for cars
but Dr Mahathir said the end result was an industrialised and nore
prosperous country.

If Mal aysia were to foll ow devel oped countries' argunment that it would
benefit from"best products at the | owest price" by allow ng for
unrestricted and tax-free inports of | ow cost goods fromtheir highly
efficient industries, it would have not industrialised, he said.

He al so said that the rich countries, particularly those with vast
uncul tivated |l and, should allow for mgration of the people from poor
countri es.

"Just as the financial capital of the rich will benefit poor countries,
t he hard-wor ki ng peopl es of the poor countries can benefit the rich



countries,"” he said.

Dr Mahathir said with the coll apse of the Comuni st bl oc, the need for
capitalismto put on a friendly face was no |l onger there. "And so
capitalism baleful unmtigated capitalism is free to do what it |ikes."

He al so spoke of the European nentality of convincing thenselves in
justifying their quest for exploiting other peoples and nations by the
so-call ed White Man's burden.

Dr Mahathir told the conference about how t he Mal aysi an currency and
that of ot her Southeast Asian countries were attacked by currency traders
who i nmpoverished their econom es, causing mllions of people to |ose their
j obs.

"We were told that this is how the gl obalised world functions. The
media tells us this and tells us that this turmoil, all this inmpoverisation
of our people and our countries is good for us because they will help us to
get good governnent, help us attract foreign i nvestnents," he said.

He said while the narket forces were disciplining countries, they were

maki ng billions of dollars for thensel ves and apprarently the market forces
had to be well-paid for disciplining governnments.
"I amsorry but we still think it is a gross injustice. We think it is

i nhuman to inpoverish mllions of people in order that capital should flow
freely. We think it is unjust to destroy the prosperity of contries in
order to realise a globalised world, borderless world," he said.

But Dr Mahat hir said Ml aysia believed in globalisation and want ed
prosperity fromfree fl ow of capital

"But since its effects are not what we expect, can we not ask that
there be some rul es and regul ati ons governing the flow of capital," he
sai d.
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