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Rich are still unable to feel our sufferings, says PM

PRI ME M ni ster Datuk Seri Dr Mahat hir Mhamad yesterday said the | eaders
of the devel oped nations were still unable to "feel"™ the hardship suffered
by Asians fromthe region's economc turnoil though they admitted its

gl obal effect.

As a result, some of the solutions they offered to tackle the crisis,
and their insistence that these econom es shoul d subscribe to their
prescriptions, were unacceptable to the affected nati ons.

"W have appeal ed that our voices should be heard. They don't think that
they shoul d consult us," Dr Mahathir said during a dial ogue session after
he opened the Apec Business Sunmmit at the Putra World Trade Centre in
Kual a Lunpur.

Citing an exanple, he said Mal aysia borrowed | ots of yen fromJapan in
t he past, but when the country reval ued the yen, Ml aysia was not
consulted and "we have to pay two-and-a-half tinmes nore."

Earlier, one of the participants at the summit, Philippines Stock
Exchange president and chi ef executive officer Jose Luis Yulo Jr, calling
Dr Mahathir his "hero" for (initially) being the |one voice agai nst
currency traders, asked for the Prinme Mnister's comments on why it took
worl d | eaders so long to accept his assertion that currency tradi ng nmust
be regul at ed.

"I amtrained as a doctor. People who are well cannot undestand how sick

people feel until it strikes them" Dr Mahat hir said.
Now that the | eaders realised currency depreciation would affect them
after all, in terms of |ower earnings and erosion of their investnents,

they had started | ooking at regul ating currency trading.

"My worry is that they are looking at it (regulating currency trading)
fromtheir own angl e.

"Their investrment |osses in Russia (due to the collapse of the Russian
econony) were based on their conputer theories of people but people do not
al ways behave according to theories.

"When the Russi ans decided to del ay paynents of debt instal ment, hedge
funds |ike LTCM I ost nmoney and had to be bailed out.

"The | eaders are not | ooking fromour angle, we still don't see eye-to-
eye. They want to mnimse their loss risk while we want to get rid of our
suffering,” Dr Mahathir said.

Anot her participant, who introduced hinself as a concerned citizen of
the world, wanted Dr Mahathir's views on the destructive reporting of the
econom es of the world, including Ml aysia, by certain nembers of the
nmedi a i ncl udi ng " CNN".

The Prinme M nister said technol ogi cal advancenent should be used in a
nor e responsi bl e way.

"Why not show what is factual. Three quarters of the del egates who are
here today believed that Malaysia is in a state of turnoil. There are
riots everywhere and that the Governnent is shaky.

"The Prinme M nister cannot even afford to have a cold," he said to the
audi ence of 1, 000-o0dd top business executives who | aughed at the remark

He added that: "As you can see, Malaysia is quiet and calm W wll do
our best and be hospitable to our guests even if they do not want to talk
to us."

Later at a Press conference, Dr Mahathir al so expl ai ned the reasons why
Mal aysi a i ntroduced exchange rate controls and his limted expectations



from Apec on ways to regulate currency trading.

"What | hope to achieve is to inpress on del egates the probl ens caused
by currency traders and the need to govern their activities."

On what sort of ideas he had in mind, Dr Mahathir said they included
requiring currency traders to register in countries they operate and not
al | owi ng hedge funds to borrow from banks amounts so nuch hi gher than
their capital

When it was poi nted out that measures taken by Ml aysia could be
consi dered a shift backward advocati ng protectionism he said:

"Common sense will tell you that when you find sonething is wong, there
is no harmto pull back and take another direction, which is still going
forward. But to persist on doing sonething sinply because you call thema
step forward despite producing bad results, it is very bad.”

On whet her the scope of Apec should be wi dened to include soci al
devel oprent and hunan rights issues, Dr Mahathir replied: "If we keep
wi deni ng things, then we nmight end up beconi ng anot her United Nations.
(Then) we will be able to talk and do nothing."

When asked to comment on clainms of the country's "oppressive" police in
view of the way Special Branch officers "turned over" or neutralised
peopl e in the corruption case involving sacked Deputy Prine M nister Datuk
Seri Anwar | brahim he said:

"I have no worries about the police here but | do worry about
politicians who tried to interfere with the police because of their
posi tion.

"The police regard thensel ves as subordinates to | eaders of this
country, but when we have those who tried to influence themto do wong
things, you put the force in a very difficult position."

Asked whether it was approriate for two Canadi an m nisters, who were
here attending Apec, to nmeet with Anwar's wife Datin Seri Dr Wan Azi zah
Wan Isnail yesterday, he said they could do so if they thought it was
legitimate to interfere in other's people affairs.

On reports that Australian Prine M nister John Howard woul d convey his
concerns on Anwar at a bilateral neeting with Dr Mahat hir, he said he
woul d al so express concerns about peopl e maki ng deci sions and form ng
opi ni ons nerely based on nedia reports.

( END)
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