22/ 03/ 1998
Rights of millions abused (HL)

A. Kadir Jasin in Hannover

PRI ME M nister Datuk Seri Dr Mahat hir Mhanmad said the rights of mlIlions
of Sout heast Asian people had been violated as a result of the speculative
attacks on the region's currencies and stock markets.

He said when these activities caused the depreciation of Southeast Asian
currencies and stock prices, mllions of people |ost jobs, and food,

i nfant forrmula and nedi ci ne becane scarce and a new wave of refugees set
of f for greener pastures.

"An injustice has been done to these people. Hunan rights have been
violated," the Prine Mnister told Mal aysian journalists at a Press
conference at the hotel he was staying.

Dr Mahathir said these were anbng the issues he brought up in Thursday's
nmeeting with German Chancel | or Hel mut Kohl at the CeBIT 98 fairground
outside the city. The Prime Mnister is on a three-day working visit to
the CeBI T 98 exhi bition.

He said he explained to the German | eader the econom c probl ens faced by
Sout heast Asian countries and the events that had brought them about, in
particul ar the specul ative attacks on the region's currencies.

"I stressed to himthat the problens were not caused by Southeast Asian
CGovernnents or by the allegations of corruption and cronyi sm These

probl ens were there when their economes were doing well. It all started
when their currencies were brought down," he said.
Dr Mahathir said Kohl agreed with himthat the economic turnoil in sone

Sout heast Asian countries was in danger of setting off a |arge-scale
illegal migration akin to the exodus of Vietnanese boatpeople in the
seventi es.

Kohl proposed that Southeast Asia' s econom c problens be raised at next
mont h' s Asi a- Eur ope Meeting (Asem in London. Dr Mahathir and Kohl are
scheduled to attend the high-1evel neeting.

The German | eader told Dr Mahathir that when the forner Yugosl avia was
ravaged by ethnic wars, nore than 300, 000 refugees arrived i n Germany.

Both | eaders agreed that the solutions to the current econom c probl ens
faci ng Sout heast Asia had to be found and i npl enented on an in situ basis
in order to avoid the situatio of people |eaving their countries and
entering the better-off nations illegally.

Dr Mahathir cited the case of Vietnamwhere Asean's afforts in hel ping
the country to liberalise its econony had resulted in the Vietnanmese
boat peopl e being able to return hone.

The Prinme Mnister said Kohl told himthat it was during bad tines that
| eaders shoul d visit each other to understand each other's problens and
| ook for solutions.

Asked if he had confidence in Malaysia's ability to overcone the current
econom ¢ problens, especially with regard to the strenthening of the
ringgit, Dr Mahathir said although the Governnent had a better idea about
what shoul d be done, nuch depended on the activities of currency traders.

He said for as long as the value of currencies could be easily
mani pul at ed, the task of nanagi ng the econony would remain difficult. But
if the fluctuations in currencies were noderate, the problens woul d be
easi er to handl e.

"W should not blame the currency. It does not know what the econony is
all about. It is the traders who cause it to go up and down."

Dr Mahathir |eaves for London en route honme this evening. He is expected



to arrive in Kuala Lunmpur tonorrow eveni ng.
( END)
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