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RwvA BLN | NVESTED I N MSC SO FAR, SAYS DR MAHATHI R

SEPANG Jan 19 (Bernama) -- The economic crisis affecting the region
and Mal aysi a has not daunted firnms investing in the Multi medi a Super
Corridor (MSC) as they have so far poured sone RMA billion worth of
i nvestnents as part of their involvenent in the MSC project, Prime Mnister
Datuk Seri Dr Mahathir Mhamad sai d today.

He al so said conmpanies operating in information technology (I T) hubs in
ot her countries were keen to relocate to the MSC as the incentives it
of fered were nore attractive

He told a news conference after chairing the fourth MSC | nmpl enentation
Counci| Meeting at Cyberjaya near here that nost of the projects earnarked
for conpletion next year at the MSC have been brought forward a year ahead
of schedul e to end-1998.

The nore than three-hour neeting was al so attended by Deputy Prine
M ni ster Datuk Seri Anwar |brahim Education Mnister Datuk Seri Najib Tun
Razak, Energy, Tel ecommunications and Posts M nister Datuk Leo Moggi e,

Sel angor Menteri Besar Datuk Abu Hassan Orar, top governnent officials and
private sector IT officials as well as the chief executive officer of
Mul ti medi a Devel opment Corporation (MDC), Tan Sri Dr O hman Yeop Abdul | ah.

Dr Mahathir said that a total of 103 conpanies out of 176 which applied
have been gi ven MSC st at us.

These conpani es were bul lish about the corridor's prospects as they
have forecast a ratio of 3:1 on their returns on i nvestnent, he added.

The MSC i s a designated 50km by 15km nul ti medi a hub stretching fromthe
Kual a Lunpur City Centre to the Kuala Lunpur International Airport in
Sepang, dedi cated towards the devel opment of information technol ogy
product s.

Dr O hman, who was al so present at the news conference, said two MSC
firms
-- Daytec Sdn Bhd and Infotech Sdn Bhd -- have done extrenely well,
havi ng raked in trenendous foreign exchange earni ngs.

Dr Mahathir said despite Malaysia's efforts to curb credit growh given
the prevailing economc problenms, | T conpanies would find no difficulty in
getting loans now or in the future as investnent into IT in the MSC has
been identified as productive. O late, local financial institutions have
been reluctant to provide credit for non-productive uses such as
consunpti on spendi ng.

During the neeting where the inplenentation of the MSC was revi ewed,
the prinme mnister said sone decisions were taken whereby the incentives
of fered by the MSC woul d be nore attractive conpared with those given by
ot hers.

Expressing satisfaction with progress of the devel opment of the MSC, he
said efforts would not be spared in nmaking it an attractive, congenial and
suitabl e place for those investing and living in the MC

He said the fact that so nmany conpani es were keen to invest in the MsC
showed t hat they were not particularly concerned over what the opposition
clainmed was information deficiency in the country.

Asked to comment on his earlier statements that the MSC woul d al nost be
a different country within Mal aysia and whether it woul d have different
| aws, he said: "There are certain practices in the MSC which will be
different fromthe rest of the country."

For exanple, he said, there would be absolute access to the Internet



with no censorship "with those working here able to cone in and out w thout
too nuch bot her about visas...they would have multiple entry visas."

As for those outside the MSC, he said: "W have not decided on
censorshi p because at the nonent we don't know about how to censor in the
Internet...if there's a possibility, we will knock out all the
por nogr aphy. "

Dr Mahathir al so said the agenda for the next International Advisory
Panel nmeeting for the MSC next nonth where 22 chief executive officers have

confirmed participation were al so di scussed at today's neeting. -- BERNAMVA
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