25/ 03/ 1998

RVB21, 000 donated so far to special fund

MALAYSI ANS have contri buted some RWVB21,000 to the special fund set up to
strengthen the country's reserves, Deputy Finance M nister Datuk Wng See
Wah tol d the Dewan Rakyat yesterday.

He sai d many corporate organi sations and i ndivi dual s have al so pl edged
to donat e anot her RMr20, 000.

Prime Mnister Datuk Seri Dr Mahat hir Mhamad had announced the setting
up of the fund on Feb 9.

Wng was replying to an oral question from Chia Kwang Chye (BN- Bukit
Bender a) .

O the anmpbunt received so far, Wng said about RM438,930 was in the form
of cash, RMBO0O, 000 in precious stones while another RML82,000 was in the
formof gold. The ambunt of gold received was 4. 4kg.

"The reason for us to set up the fund is to all ow the people to donate
to strengthen the country's reserves. It is a way for themto showtheir
patriotism" he said.

He said the setting up of the fund did not nean that the Governnent did
not have sufficent funds in its foreign reserves.

"The Governnent still has sufficient funds to manage the country. The
fund was set up because the people wanted to to help the country overcone
its econom c problens.”

To a supplenentary question fromLimKit Siang (DAP-Tanjong) on why | ess
than a nmillion ringgit was collected so far, Wng said this was because
there was only one central collection unit.

"The amount coll ected so far woul d have been higher if we have a huge
network to collect contributions but we want to have transparency,"” he
sai d.

To anot her question fromLi mon whether Mnisters and Deputy Mnisters
had made contributions to the fund by selling their properties overseas,
Wing asked: "Have you (Lin) sold your properties overseas to donate to the
fund?"

He said the Governnent had introduced many ot her nmeasures to overcone
t he probl ens.

"Let us not forget that the fund is one of the nmany ways for us to solve
our econom c problens. W are not entirely dependent on the fund,"” Wng
added.

He said the fund was under the control of the Treasury. The Accountant -
General had been appointed to manage its operations.

Those who wi shed to donate in ringgit or foreign currencies could do so
at any Bank Si npanan Nasi onal or Bank |slam offices.

Those who wi sh to donate their jewellery can register themat any Bank
I sl am or Bank Kerjasana Rakyat Mal aysia offices.

Wing said both these banks were only allowed to collect jewellery if
t hey had the Ar-rahn schenes.

"The people are also allowed to nmake donations to the fund in other
forns. All they have to do is to contact the Treasury," he said.

The fund woul d be operational fromMarch 6 to April 6 only.

"However, the Government will still accept donations after that."

( END)
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