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Rul e of the new gl obal tyrants

MJUCH as it appeared at the outset, and sone argue renains, a viable idea,
gl obal i sati on has produced sonme unwanted results which warrant urgent re-
exam nation of the way it is being pursued. Relentless and unconprom si ng,
it has becone painfully obvious that the process' adverse inmpact on poor
countries and the very concept of fairness do not quite figure in the
energi ng scheme of things. Despite of it having the chance to becone what
may well be one of the world s greatest devel opnents this century, the

gl obal i sation juggernaut has disturbingly yet to show any signs of veering
towar ds the nuch-hyped and hoped for equitable world econonic order. Wrse
still, there is now a very real danger of the "new order" degenerating
into a mutated formof colonialism Ever nore so, wealth is power and
power dictates; and as Prime Mnister Datuk Seri Dr Mahathir Mhamad told
southern African | eaders at a dial ogue on Monday, "...only this tinme no
gunboats. Money does a better job."

If the weak and devel opi ng were margi nali sed before, they are now nere
pi eces of an all-consum ng board gane played by the rich and powerful.
Therein lies the difference in purpose dividing the devel oped countries
and the rest of the world. Recent events have clearly shown that the
fervour with which globalisation has been pursued by the forner stens from
the fact that it is about the nost ingenuous vehicle dreant up by them yet
for weal th, and consequently, power enhancenent. It sounds good on paper
that when barriers to the international flow of funds, for exanple, are
conmpl etely disnmantl ed, everybody woul d benefit, rich and poor, resulting
in prosperity for all. Mney to fund growth would be that nmuch nore
readily avail able to the devel oping world, and the financiers, apart from
landing a tidy profit, would be happy with the know edge that they have
participated in inproving the |ot of the poor and unfortunate. The
creation of wealth and well-being woul d becone a truly gl oba
col |l aborative effort.

This is definitely not the way things are shaping up. The tenptation to
use globalisation as a tool to enhance wealth, and fast, for sone at the
expense of others is proving too strong. It is a tacit recognition that
weal th creation, as opposed to mere wealth transfer, is hard work. And for
those with the resources to effect the latter, why bother to take the tine
and effort to engage in genuinely creative and constructive activities to
produce net gains for all? What if others are pounded into subm ssion,
when in the process it means further opportunities for self-enrichnent?
Never mnd that ill-gotten riches do not |ast because right now they are
kings of the hill, sitting pretty on their loot. Adding insult to injury,
the battered econom es are now being told that they brought this nass
i mpoveri shment upon t hensel ves. They are fundanmental |y weak, there is
gross m snmanagenent, the political systemis suspect and the | eadership is
all wong, the Western anal ysts and commentators, everyone suddenly an
expert in governance and econom ¢ managenent, say. They forget that only
months earlier, the region's econonies were held up as nodels, "niracl es"
even; that devel oping countries el sewhere were entreated to enul ate the
success of the region, to enbrace its economic formula as it is the bright
new hope for the future

How t hi ngs have changed. Today, even toeing the freshly drawn |ine does
not appear to hel p nmuch anynore. No anmount of national effort to address
what the experts say is wong with the econony is enough. Doom and gl oom



is the order of the day. Despite all the stern nmeasures put in place to
steer the country out of the turbulence, the "experts" remain stoutly
unnoved, unconvi nced. \Wat nore shoul d be done? What nore can be done?
Further opening of the economy to whol esale pillage and finally
annexation? How el se to describe the situation but that the devel opi ng
worl d is under siege, as Dr Mahat hir had decl ar ed.
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