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RULI NG W LL NOT HURT MALAYSI ANS WORKI NG | N SI NGAPORE

MJAR, Sept 2 (Bernama) -- The ruling on export of ringgit notes wll
not be a problemto nore than 10,000 Mal aysi ans in Johor working in
Si ngapore, Johor Menteri Besar Datuk Abdul Ghani O hman sai d today.

He said they should not worry about the ruling which was nmeant for
those with some sone RML7 billion deposited in the republic.

"I don't think Ml aysian workers in Singapore will have probl ens over
the ruling,” he said when comenting on drastic neasures announced by Prine
M ni ster Datuk Seri Dr Mahathir Mohamad yesterday to check the depreciation
of the ringgit, including a fixed exchange rate, curbs on trading of the
ringgit and repatriating noney overseas.

Abdul Ghani said Ml aysi an workers need to exchange their foreign
currency back into the ringgit as soon as they re-entered the country.

He al so said the neasures were tinely as the ringgit was frequent
target of currency speculators. "This will ensure that the ringgit will not
be a coomodity for trading or basis for speculative activities."

I n KOTA BAHARU, Kel antan Menteri Besar Datuk N k Abdul Aziz N k Mat
descri bed the forei gn exchange curbs as an appropriate response to foreign
pressure.

"W have been on the receiving end far too long. W shouldn't let this
to continue without returning the pressure on them" he told reporters
after the swearing-in of Tendong assenbl yman Husei n Ahnad, 62, as the Kota
Baharu Muni ci pal Council (MPKB) president.

Husei n succeeds Nordi n Yaakob who ended his service on Aug 31.

Ni k Aziz said a mddle east country once adopted simlar nmeasures to
protect its econony.

Unl i ke Mal aysia, he said the country concerned did not recall all its
currency overseas.

Instead it reprinted a totally new currency, rendering its currency
over seas usel ess.

In | POH, Perak Menteri Besar Tan Sri Ramli Ngah Talib said the nmeasures
woul d i nsul ate the peopl e agai nst hardships resulting fromthe specul ati ons
on the ringgit.

"International trade needs currency but we don't want the ringgit to be
traded nmerely to give profits to certain people at the expense of the
country and the people,” he told reporters after after receiving a cal
from Bosni an | eaders and Menbers of Parlianent at his office.

I n KUALA TERENGGANU, Terengganu Menteri Besar Tan Sri Wan Mokhtar Ahnad
said the tinme had conme for Malaysians to sell off their assets overseas and
bring back the ringgit to help rehabilitate the country's econony.

Now was al so a good tine for themto buy shares as the prices were
attractive, he told reporters after chairing the State Executive Counci
weekly neeting at Wsnma Darul | man.

He said the forei gn exchange nmeasures announced yesterday were al so
timely to end free trade of the ringgit.

On the effects on foreign investors, he said the neasures woul d
stabilise the country's econony to gain the confidence of investors.

In SHAH ALAM Sel angor Menteri Besar Datuk Abu Hassan Omar said that
providing a fixed exchange rate for the ringgit could help the country to
over come the econoni c downt urn.

"Sel angor fully supports the drastic nmeasures announced," he told
reporters after chairing the State Executive Council weekly neeting.



Abu Hassan said the state econonic action council which net this
nmor ni ng had agreed to organi se series of information sessions to explain to
t he peopl e the neasures announced by the prinme mnister yesterday.

In PULAU PINANG, Chief Mnister Tan Sri Dr Koh Tsu Koon wel comed Bank
Negara's measures at containing speculation in the ringgit.

Describing it like painful injection, bitter nedicine and unpl easant
dietary control, he said those neasures "are needed to restore health in
our econony."

"Currency exchange control neasures inposed by Bank Negara are
necessary to curb and counter specul ative attacks on our ringgit and enabl e
a noderate or lower interest rate policy to be inplenented effectively,” he
said in a statement here

According to hima nore stable currency and | ower interest rate would
spur econonic recovery and woul d be good for business in the long run

Such neasures woul d not affect |ong-termgenuine foreign direct
i nvestnent, especially in the manufacturing sector, as long as an effective
and efficient nechanismusing IT and electronic facilities could be put in
place to mininise bureaucratic red tape and del ay, he said.

In fact, Koh said serious long terminvestors will welcone a stable
currency and a stable econony which will enable themto nmake and i npl enent
| ong-termbusi ness pl ans and deci si ons.

"What is crucial is that we nmust continue to sustain and upgrade our
overall conmpetitiveness based on our political stability, good
infrastructure, attractive incentivews, efficient government nmachi nery and
above all the productivity and technical capability of our workforce," he
sai d.

After all, China and Chile with a long-termpolicy of currency control,
had both been enjoying robust growth even under present circunstances, he
said while calling on all Ml aysians in Pulau Pinang to rally behind
governnent and support these drastic but necessary mneasures.

Meanwhi | e, President of Pulau Pinang Mal ay Chanber of Conmmerce Dat uk
Abdul Rahman Mai din al so wel comed government's neasures in increasing the
time limt for |oans before they could be decl ared non-perform ng.

The nmeasure woul d enabl e busi nessnen to recover their businesses and
this woul d reduce the nunber of non-performing | oans and its anount.

He al so called on the governnment to seriously consider the proposal to
i nt roduce econom c recovering bond to be subscri bed by Ml aysi ans as the
saving rate in the country is higher conpared to other countries.

In ALOR SETAR, Kedah Menteri Besar Tan Sri Sanusi Junid the
revol uti onary nmeasures woul d not erode confidence of investors in the
country.

"Wth the | atest nove, we are in full control of the ringgit. It is a
revol uti onary nove dan we are proud of it," he told reporters after neeting
Bari san Nasi onal nmenbers of the state |egislative assenbly to brief themon
t he measures.

He said the nmeasures woul d be shocking initially to foreign investors
but not so once they understood the whol e thing.

Sanusi said he was confident that other countries whose currencies were
al so havi ng probl ens due to specul ative activities would adopt simlar
nmeasur es.

"I belief the world should |l earn from Ml aysi a," he said.
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