28/ 09/ 1998

Sal es go up at Sunday car narket

| NCREASED car sal es were noted yesterday at a weekly used car market in
Pet al i ng Jaya as sellers and buyers seal ed deals following the lifting of
financing restrictions.

Buyers at the weekly sale held at the car park of the Antorp Ml
shoppi ng conpl ex said they found it easier to secure | oans fromfinance
conpani es after restrictions were liftedin late July.

Chew Tee Wng, nmanagi ng di rector of Sunday Mt or Sal es Sdn Bhd which
organi sed the sale, said sal es now averaged 12 cars a week up froman
average of five

"During good tinmes we used to see sal es of about 40 cars per week and |
feel we are gradual ly noving towards that figure. | noticed two weeks ago
that sal es of cars were beginning to pick up," Chew said, adding that
about 30 sellers showed up today.

Last Thursday, Prinme Mnister Datuk Seri Dr Mahat hir Mohanmad said t he
country was al ready seeing the first kind of economi c recovery, with sales
of cars going up from5,000 units to 12,000 a nonth and said that this was
good.

Dr Mahathir said the capital controls introduced on Sept 1 by the
Governnent were producing results, starting with the increase in car
sal es.

Car buyer Teng Chwe Hoong, 31, an International Air Transport
Associ ation agency services assistant, said he went to a fi nance conpany
three mont hs ago to i nqui re about car financi ng and was asked a | ot of
guestions. He got the feeling they were reluctant to give | oans.

"Last week, | called the finance conpany again and this time there was
no hassl e, " sai d Teng who bought a 1995 Perodua Kancil for RML9, 200.

Account ant Nyen Aun, 30, said the buyer of his Proton Wra told himhe
cane to the car sale as he was confident of securing finance for the
vehi cl e.

Last Friday, new car deal ers al so sai d they were experiencing increased
sales as aresult of thelifting of the financing restrictions.
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