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SALOMON SM TH BARNEY STI LL GOVT' S FI NANCI AL ADVI SOCR

By: Mohd Fi sol Jaafar

KUALA LUMPUR, Nov 17 (Bernama) -- Salonmon Snith Barney is still the
governnent's financial advisor on the restructuring and recapitalisation of
t he Mal aysi an banki ng sector, it chief representative here, Yeo Kar Peng,
sai d today.

"There is no truth in that," she said when asked by Bernama to clarify
mar ket talk that the firmhad withdrawn as consultant to the governnent.

Yeo said the conpany was still commtted over its responsibility to the
governnent and was working hard on the nmandates given to it.

Prime Mnister Datuk Seri Dr Mhat hir Mohanmad announced about two
nont hs ago the appoi ntnent of Sal onbn Smith Barney as the governnent's
financial advisor.

The international financial consultancy conpany is al so undertaking the
task of designing and inplenmenting a substantial financing progranmme over
the next two years.

Sal onon Smith Barney was founded by Charles D. Barney, a stockbroker,
and Edward B. Smith, an investnent banker, in the 19th century.

On Dec 31, 1993, Smith Barney becane a whol |l y-owned subsidiary of
Travelers Group Inc, a leading diversified financial services conpany
listed on the New York Stock Exchange.

Sal onon and Travel ers Group announced in Septenber 1997 that they
agreed to conbine Salomon Inc with Smith Barney Hol di ngs, a subsidiary of
Travel ers Group, into a conmpany know as Sal onon Smith Barney Hol di ngs | nc.
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