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Sel | properties abroad to boost forex reserves: PM

Fadzil Ghazali

MALAYSI ANS wi t h properties abroad, especially in countries where
currenci es have strengt hened consi derabl y agai nst theringgit, should
consider selling themto hel p boost the nation's forei gn exchange
reserves.

Respondi ng to a suggestion over TV3's |live norning tal k show " Mal aysi a
Hari Ini" yesterday, Prine Mnister Datuk Seri Dr Mahat hir Mohamad said i f
they decide to sell, the transaction should be done in foreign currencies

The proceeds froma sale in the UK for exanple, should be in pound
sterling, he said.

"Bring back the foreign currenci es and deposit themhere. |If they need
to spend the noney, they can convert themto ringgit here. |f they don't
need to spend t he noney, they could save it and earn interest here," he
sai d.

Dr Mahat hir sai d by bringi ng back the foreign currencies, |ocals who
need t hese foreign currencies do not have to take the ringgit abroad to
buy these currencies in foreign narkets. Every tinme this happens, he said,
the value of the ringgit falls.

The Prinme M nister was asked what Mal aysi ans wi th substantial property
hol di ngs overseas could do to assist the Governnent inits effort to
restore the econony.

On the increasing cost of studying abroad, Dr Mahathir said if possible,
t he Governnent wants students to pursue their studies at home in vi ew of
the currency factor.

"However, this should not be at the expense of sacrificing their
education. If they are about to conplete their studies, they should be
al lowed to continue even though the cost is higher now, " he added.

Dr Mahat hir said what parents with nore than one child studyi ng abroad
could do is call back those who are just starting their studi es overseas,
and support the ones who are about to finish.

He expressed confidence that there are anple places in |oca
i nstitutions of higher Iearning.

"It is abit strange to note that parents are willing to spend bet ween
RM40, 000 and RVMBO, 000 on their children's studies abroad when in fact they
can do it for RMLO, 000, RM2O, 000 and RMBO, 000 i n Mal aysi a, " he added.

To a question fromviewers, Dr Mahathir said the present econom c and
currency chal I enges faced by the country will inject into the nation a new
| evel of inner strength.

"If a person is never chall enged, he will beconme weak...Wen there are
chal | enges, there will energe sone formof strength that we never dream
of ," he added.
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