16 APR 1998
Severi no - economni es
SEVERI NO ASEAN MUST | NTEGRATE REG ONAL ECONOM ES

KUALA LUVPUR, April 16 (Bernama) -- Asean should stand united and nove
forward towards the integration of regi onal econom es, new y-appoi nted
Asean secretary-general Rodol fo Severino said today.

He sai d the ni ne-menber regional grouping should devel op a collective
voice in dealing with the financial crisis affecting the region as it has
bot h gl obal and regi onal di nensi ons.

Asean groups Brunei, |Indonesia, Laos, Ml aysia, Myanmar, the
Phi | i ppi nes, Singapore, Thailand and Vi et nam

A collective voice was necessary as it would greatly contribute towards
i nfluencing the evolution of an international financial system he said.

"Currency trading should be an inportant el enment of this evolution," he
told reporters after calling on Prinme Mnister Datuk Seri Dr Mahathir
Mohamad her e.

This is Severino's first official visit here as the grouping' s new
secretary-general

During their 30-m nute neeting Severino said he and Dr Mahat hir
di scussed financial problens as well as the haze faci ng Asean presently.

Dr Mahathir stressed the need for Asean to stand united in facing the
currency crisis, Severino said.

"He was particularly concerned with efforts in dealing with the
changi ng financial structure of the international system" Severino added.
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