12/ 12/ 1998

Shares rise broadly higher

SHARES on the Kual a Lunpur Stock Exchange (KLSE) cl osed broadly higher
yesterday on institutional interest of index-linked counters with
retailers comng in on foll owthrough buying.

I nvestor sentinments inmproved on an increased expectati on of financia
aid from Si ngapore and news of the Japanese Government 66.6 billion euro-
yen note issue, an anal yst said.

The neeting between Prime Mnister Datuk Seri Dr Mahat hir Mhamad and
foreign fund nanagers from Si ngapore and Hong Kong al so hel ped reverse the
downtrend, he added.

The KLSE Conposite Index (KLCI) finished 8.30 points higher to close at
533. 88. The broader based Enas Index saw a 1.77-point increase to close at
142.55 whil e the Second Board I ndex increased 2.54 points to close at
180. 50.

Total turnover yesterday ampunted to 333.545 million shares worth
RVM687. 640 m | lion changi ng hands as conpared to a total of 387.690 million
shares worth RMF66. 040 million changi ng hands previously.

The scoreboard showed gai ners overtaking | osers 489 to 198 while 130
count ers wer e unchanged.

Across the Causeway, the blue-chip Straits Tines |Index closed 28.61
poi nts higher at 1,411.27.

On the hone front, the broad-based BT Ordinaries added 1.72 points to
131.40 whil e the BT Conposite Index was up 4.09 points to 241.92. The 30-
share New Straits Tines Industrials Index gained 19.36 points to close at
2,792.91.

On the KLSE Main Board turnover totalled 264.709 million shares worth
RMA29. 244 mllion yesterday while trade on the Second Board was 49. 791
mllion shares worth RML49. 540 million.

Mal ayan United I ndustries was the nost active counter with 30.323
mllion shares traded, foll owed by Pan Mal aysi an I ndustries with 25.073
mllion shares and Maybank with 14.158 nillion shares.
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