28/ 05/ 1998
Share wi nning formul a, devel opi ng nati ons urged

Adel i ne Ong

DEVELOPI NG countri es whi ch have achi eved econoni ¢ devel opnent shoul d not
keep their winning formula to thensel ves, Prine M nister Datuk Seri Dr
Mahat hi r Mohanmad sai d yesterday.

"W should share it with everyone, for sharing is smart. It is snmart
because the prosperity and success of one country benefits other
countries,” he said at the opening cerenony of the Commonweal t h Yout h
M ni sters' Meeting in Kual a Lunmpur.

Dr Mahathir added that for a trading nation |ike Ml aysia, having poor
trading partners is no good at all

"We feel that it is in our interest to help our trading partners to
prosper. It is also good for our partners and that is a bonus which we
have no objection to," he said in his speech which was read by the
M ni ster of Youth and Sports Tan Sri Mihyddi n Mohd Yassi n.

The prime mnister said it is good that the focus of governnents today
i s econom ¢ devel opment and the wel |l -being of their people, adding that
t he achi evenent of econonic devel opnent needs certain initiatives and
strategi es.

"For Malaysia, it has a clear vision of the direction and objectives
wants to achi eve. W want to becone a devel oped country in our own noul d.

"And we want to achieve this by working with other countries in a kind
of partnership which we call smart partnership - a partnership in which
all partners gain, not one in which one partner gains at the expense of
t he ot her," he said.

Dr Mahathir also said that as the new m |l enni um approaches, the variety
and speed of changes taking place in every field have increased, naking
acceptance and adjustnents nore difficult.

He said this will cause many to be side-lined and | eft behi nd.

"Unfortunately, changes are not always for the good. Unless a society is
skillful at evaluating the changes, it may regress instead of progress.

"d obal i sati on has now become a catchword which is fashionable to nouth.
What gl obalisation neans is that countries and nation states have becone
passe and outdated, " he said.

He added that in the globalised world, global players will dom nate
They will determne the direction and the progress of the world and will
brush asi de governnents, whether el ected or otherw se.

"We are already seeing this happening. Governnments are now bei ng
di sci plined and even deposed by market forces, the name given to those who
control international capital

"The cost in human misery is irrelevant. The inportant thing is that
mar ket forces as an el enent of globalisation nmust not be obstructed,” he
sai d.

Dr Mahathir said that there can be no denying that the recent attacks on
a nation's currency and the free novenents of vast suns of noney across
the borders have resulted in nmore than 20 million workers, executives and
prof essi onal s | osing their jobs.

Dr Mahathir also called on youths to adjust to changes brought about by
the new m Il enniumbut rem nded themto carefully exam ne the ideol ogy
behi nd gl obal i sation before it is too | ate.
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