21/ 04/ 1998
S. Australia to open trade office in KL

Hami sah Hami d

I NSPI TE of the regi onal economni c probl ens, South Australia has strong
confidence in Malaysia's future econony that it will openits trade office
in Kual a Lunpur.

Visiting South Australian Prem er John O sen said the state believes
Mal aysia wi || energe stronger fromthe econom c crisis conpared wi th ot her
countries in the region.

As such, the state is | ooking for nore cooperation with Mal aysia in car
i ndustry, aquaculture, health and educati on.

O sen attributed Mal aysia's strengths toits strong fundanmental s and
vi sionary projects such as the Mul ti medi a Super Corridor (MsC).

"I give credit to the focus that Mal aysia has on the future," he said,
addi ng that despite the | ocal econom ¢ circunstances, South Australiais
| ooki ng at Mal aysia's |ong-termfundanmental s.

He sai d t he proposed South Australian trade office will enhance the
bilateral trade as it woul d expl ore opportunties for future trade and
joint-ventures.

He said the trade office will be opened this year, after several
di scussions to be held between officials fromMal aysi a and Sout h
Australi a.

O sen is leading a South Australian econonic mssion to Ml aysia,
conprising representatives from30 South Australian conpanies, |ooking for
tie-ups with | ocal businessmnen.

Speaki ng at a nedi a conference after neeting International Trade and
Industry Mnister Datuk Seri Rafidah Aziz at her office in Kual a Lunmpur
yesterday, O sen said Rafidah and he had di scussed cooperation
possibilities in various areas.

These include the possibilities of joint-ventures, and research and
devel opment (R and D).

Currently, South Australia exports autonotive conponents to Ford in the
US, BMNVin Germany, Hyundai in South Korea and M tsubishi in Japan.

"We are | ooking for cooperation inthe autonotive industry in next four
to five years, either in joint-venture, or Rand D wi th Ml aysi an- based
conmpani es, " he said.

O sen said South Australian conpani es based in Mal aysia are interested
to work with | ocal conpanies to provide services to the MsSC.

The state's trade officials will have further discussion on this
cooperation, he added.

A sen said he has di scussed wi th Rafi dah on the possibility of exporting
tuna fish into Japanese market via Kual a Lunpur usi ng Mal aysia Airlines'
cargo flights.

This foll onwed Sout hern Australia's aquacul ture i ndustry whi ch has
expanded substantially, especially in tuna-breeding.

He al so tal ked on the possibility of a joint Rand Dwith Malaysia in
aquacul ture as the South Australian Research Institute has a | eadi ng edge
inthat field.

For both 1996 and 1997, South Australia's inports fromMal aysi a were
val ued at A$38.01 million (A$1 = RW.61) for products such as crude
materials, mneral fuels, lubricants and rel ated materials, machi nery and
transport equi prent, manufactured articles, food and |ive ani mal s.

Its exports to Mal aysia for the sane period were worth at A$115. 46
mllion including metal products, basic iron and steel, food, beverage and



t obacco, machi nery and equi prent as wel | as products fromagricul tural,
forestry and fishing sectors.

Meanwhi | e, Bernama reports, Prine Mnister Datuk Seri Dr Mahathir
Mohanmad yesterday held tal ks with John O sen at the Prime Mnister's
of fice.

O sen, acconpani ed by a 30-nmenber del egation, arrived here on Sunday for
four-day mssion to look for a long-termrelationship with Ml aysian
busi nessnen i n areas such as aquacul ture and education as well as heal th.

O sen earlier expressed his confidence over Mal aysi a's strong economni c
future and believed that it would "re-energe faster” fromthe econonic
crisis.

He sai d despite the current difficulties, Mal aysia' s economc
fundanmental s were strong.
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