SIN CHEWJIT PCH H GHLI GHTS: WEDNESDAY, JAN. 14
14 JANUARY 1998

1. KUALA LUMPUR: Deputy Prime M nister Datuk Seri Anwar |brahi mwarns
that if no concret steps are taken to revive the Asian econom es, the
current economc crisis may spread and affect the whole world s economi es.
He says the Wrld Bank is the source for the crisis because many Asi an
countries are contented follow ng the bank's "Asian mracle" theory. Page
1. Lead story

2. KUALA LUMPUR: Bourses in the regionrallied to the surge in Dow
Jones whi ch cl osed 66.76 points higher. The Conposite I ndex of the Kual a
Lunpur Stock Exchange gai ned 26.32 points to 503.89. Page 1

3. KUALA LUWUR: Education Mnister Datuk Seri Najib Tun Razak is to
announce soon detail ed plans to hel p Mal aysi ans students who have been
forced to return honme followi ng the econom ¢ downturn, to continue their
studies in local public and private universities. He says there is a need
for private universities to increase their intake to accomopdate these
students. Page 1

4. KLANG Three teachers involved in the | eakage of SPM exam nati on
papers have been charged under the Oficial Secret Act. They face a total
of 10 charges. Hearing has been fixed on February 11. Page 2

5. BANG@: Prime Mnister Datuk Seri Dr. Mahathir Mhanmad urges the
peopl e to seize the opportunities to invest in |ocal conpanies to help
speed up econom c recovery. It is an opportune tine for themto buy shares
in the plantation i ndustry. Page 3

6. KUALA LUMPUR: US Deputy Treasury Secretary Lawence Sunmers says
Washi ngt on and Mal aysi a agree that the regional econonmic crisis can be
overconed through stern and transparent policy to regain market confi dence.
He says Mal aysi a has adopted sone najor steps, particularly in financia
aspect to overcone the turnoil. Page 3

7. SEREMBAN. Deputy Energey, Tel ecomuni cations and Posts M nister
Dat uk Chan Kong Choy says the government has decided to withdraw the 10
percent service tax and 5 percent sales tax on hotels in order to pronote
domestic tourism This is to prevent outflow of the ringgit. Page 4

8. PETALI NG JAYA: Plus chairman Tan Sri Raden Sunarno says Pl US may
encounter difficulty in repaying its loan totalling RV6.9 billion if it is
not allowed to hike toll rates. He hopes the government will be able to
work out a win-win formula. Page 5

9. KOTA KI NABALU: Busi nessmen from Peni nsul ar Mal aysi a and Sarawak in
Sabah are required to apply for work permit fromJanuary 1. A directive
fromthe Chief Mnister's office says they nust obtain the work permit from
the |l ocal authorities when renewing their |icences. Page 7

10. KUANTAN: Fl our manufacturers are expected to tenporarily stop
operations after the coning festive seasons if the ringgit's exchange rate
agai nst the US dollar continues to slide. They hope the government will
allow a price hike after the festivals due to higher cost of nmaize. Page 8
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