07/ 12/ 1998

Si ngapor eans want authorities to revive stalled condo project

MALACCA, Sun. - A group of Singaporeans has asked the Federal Governnent
to intervene and revive a stalled 42-storey | uxury condomi ni um proj ect
| ocated four kilonmetres fromthe Mal acca town in Pantai Kel ebang.

The Si ngaporeans cl ai ned that the Espl anade project devel oped by C assic
Landmark - a joint venture between Singaporean devel oper Kheng Dee
Cor poration and Mal aysi an devel oper Tan Heng Chi ew - was abandoned after
the conpl etion of the seventh floor.

They said they had pai d between RMA0, 000 and RML20, 000 for the units
pri ced between RM250, 000 and RML.8 nmillion in 1994.

The purchasers were promi sed delivery of their units at the end of | ast
year.

The purchasers had forned the Association of Purchasers of Espl anade
Condomi niumin January after failing to get their keys to their units.

Associ ation chairman Mohd Salleh Ibrahim a lecturer at the Singapore
Pol yt echnic, said the purchasers had sent a petitionto Prine Mnister
Dat uk Seri Dr Mahat hir Mohamad urging himto intervene to revive the
pr oj ect.

The petition, signed by 80 purchasers, had called for a positive and
qui ck action to revive the project.

Mohd Sal | eh said a conplaint was sent to the Housing and Local
CGovernnent Mnistry |ast year but there was no response.

He said neetings were held between the purchasers and devel opers but the
latter had not come up with concrete efforts to start work on the
abandoned proj ect.

Mohd Sal | eh al so said the purchasers had requested for a nmeeting with
Mal aysi a Buil di ng Soci ety Berhad, the financier of the project in August.

"However, MBSB refused to neet us and we were told that it wanted to
sell the project for a forced value of RM5 nmillion but was unsuccessful ."”

MBSB di rector Datuk Yusuf Sudin, when met at Peringgit |ndah today, said
di scussi ons had been hel d between the devel opers and MBSB to revive the
proj ect.

He said MBSB had to ook into its |legal obligations on the | oan
agreenent, adding that it had disbursed RMA2 nmillion for the project.
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