22/ 06/ 1998

Six more Bumi firnms in bad shape

UWMNO Suprene Council nenber Datuk Seri Rafidah Aziz said six nore
Bum putera conpanies were in a precarious situation because of their |ow
share prices.

She said as of June 18 this year, 76 Bum putera conpani es had | ost a
total of RML.4 billion of their initial public offer (IPO.

These 82 conpani es, owned by Bum puteras, trust funds and co-operatives,
were all ocated shares by the Mnistry of International Trade and | ndustry
bet ween 1996 and 1997.

Rafi dah, who is Mnister of International Trade and |Industry, said:

"You can i nagi ne how much they lost. This is what we are dealing with
now and these are genui ne and serious Bum putera conpani es,"” she said when
asked to el aborate on the problens faced by Bum putera conpani es as
announced by Umo president Datuk Seri Dr Mahat hir Mhamad in his address
when cl osi ng the general assenbly.

"The i ssue before us is how we can hel p these conpani es when the shares
have fallen bel ow par."

Banks have been told to hel p conpani es which need nore working capital,
she sai d.

As for the New Econonic Policy, Rafidah said the hol dings of Buni puteras
had been set back. "Calcul ations need to be done as there are at |east 400
Bum put era conpani es i nvol ved. "
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