05 DEC 1998
Koh- Sor os
SORCS A BI G BULLY, SAYS KOH

PULAU PI NANG, Dec 5 (Bernama) -- Currency specul ator George Soros and
his cronies are "big bullies" who need to be renoved fromthe world
mar ket s.

Pul au Pi nang chief mnister Tan Sri Dr Koh Tsu Koon said the big
bullies were the nurderers of small countries such as Mal aysi a, econoni es
and the people's welfare.

On the other hand, he said Mal aysian Prine M nister Datuk Seri Dr
Mahat hir Mohamad has stood firmin efforts to help revive the Ml aysi an
econony and its nmarkets.

Dr Koh al so condemmed Soros for trying to interfere in Malaysia's
adm nistrative and political matters.

"Soros needs to be renoved fromthe world's financial and capital
mar kets," he said at the opening of a securities forumhere today jointly
organi zed by the Bum putera Remi siers Association of Ml aysia (PRIBUM) and
the Securities Conmi ssion

He said the people of Ml aysia woul d deci de what they want in the
country and that it was not wise for Soros to interfere.

Dr Koh noted that Dr Mahathir was el ected by the people through a
denocratic systemwhile Soros was not el ected by anyone nor was he
answerabl e to anyone, except to his own self-greed.

He sai d specul ators had turned the capital and financial markets into
casinos to ganble for easy noney and di sregardi ng the fact that such an
activity was w thout norals.

The original aimof the capital and financial markets of facilitating
trade and services had devi ated and now only about five percent of the
trading done is according to the original aim he said.

Dr Koh also called on all parties involved in the capital and stock
markets to play their role in order to establish a mature and fundamental |y
sound nar ket .

He said remisiers, securities firms, brokers and investors need to play
their correct role to revive confidence in the | ocal market.

He said the interests of retail investors nust be protected and changes
in the whole system whether locally or internationally, was needed to
ensure it would not conme under attack by specul ators again.

Dr Koh said market investors had been in trouble in the past 18 nonths
due to the actions of foreign specul ators, including George Soros.

He said greedy speculators in the stock and financial markets had
resulted in nmllions of people in Malaysia as well as in East Asia to
becone "poor and niserabl e".

Meanwhi | e, PRIBUM has asked the National Econonic Action Counci
(NEAC) for assistance in securing bank guarantees to supplenent the trading
capital of bum putera remsiers

PRI BUM president Huda | khwan sai d a worki ng paper had been presented
to the NEAC and the Entrepreneur Devel opment M nistry in Septenber this
year for RM5 million in bank | oans to enabl e about 500 bumi putera
rem siers to get back in the business.

As at July 31 this year, there were 1,087 bum putera rem siers in the
country but 32 percent of the nunber have had to suspend trading, either
due to a lack of capital or contra | osses sustai ned.

Speaking to reporters after the opening of the forum she said the
assi stance sought fromthe NEAC was for bank guarantees to enabl e the



rem si ers concerned to obtain about RVb0, 000 each.

Huda said froma RV0, 000 capital, a remisier could pull in investnents
worth up to RWVbOO, 000.
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