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By: Miin Abdul Mjid

KUALA LUMPUR, Nov 16 (Bernama) -- Peruvian President Al berto Fujinori
sai d today Sout heast Asia's econom c problens are not threatening Latin
Arerica to a | arge extent.

The president, however, admtted that there was a reduction in Latin
American exports to this regi on whose goods had al so becone cheaper.

The economic crisis had nore or | ess caused the Sout heast Asian
countries to inport less and this had affected Peru's exports to the
region, he said.

Thi s had al so had caused the inbalance in Peru's external trade to
becone wi der, he said.

"But we expect the econonies of Malaysia and Peru as well as that of
ot her Sout heast Asian and Latin America countries to recover soon," he told
reporters after bilateral talks with Malaysian Prinme M nister Datuk Seri Dr
Mahat hi r Mohanad here t oday.

When asked whet her other Latin American countries woul d need
International Mnetary Fund (I MF) assistance, he said sone of them probably
woul d need such hel p

"But in general, the Latin American countries are nanaging their
econom es with the close supervision of their financial systens,"” he said.

Fujinmori said Mal aysia was handling its econom c problens quite well in
its own way.

On the Early Voluntary Sectoral Liberalisation (EVSL) schene, he said
Peru was trying to liberalise as nmuch as it could by taking into account
all factors affecting its econony.

"W are taking steps towards free trade and open -narket econony," he
added.

On sel ective exchange controls inposed by Ml aysia, he said the natter
was di scussed during the bilateral talks with Dr Mahat hir and t hey agreed
that it was working quiet well in Ml aysia.
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